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INDUSTRIAL PROMOTION AND DEVELOPMENT COMPANY OF BANGLADESH
LIMITED

AUDITORS' REPORT
TO THE STIAREHOLDERS

|c have audited the- accompanying Balance Sheet of Industrial Promotion and Development
Company of Bangladesh Limited as of 3l December 200t, the related Profit and Loss Accounr
and Cash Flow Statement along with the explanatory notes thereto for the year then ended. The
prcparation of these financial statements is the responsibilily of the 

"o.puny', 
management. our

rcsponsibility is to express an independent opinion on these financial statemints based on our audit.

Wc conducted our audit in accordance with Intemational Standards on Auditing as adoptcd in
Bangladesh. Those Standards require that we plan and perform the audit to oStain reaionable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
staternents, An audit also includes assessing the accounting principles used and significant estimates
ryade by management' as well as evaluating the overall firiancial itut"r.nt pr"r"rir.tion. We betieve
that our audit provides a reasonable basis foi our opinion.

In our opinion, the financial statements, prepared in accordance with International Accounting
$1!gas as-adopted in Bangladesh, give a true and fair view of the state of the company;s 

"ff"io ".of 3l December 2001 and of the resulis of its operations and its Cash Flow for tne yeai tien 
"ni"a 

,na
comply with the Companies Act, 1994 and other applicable laws and regularions.

Wc also rcport that:

(a) wc have obBined all the information and explanations which to the best of our knowledge and
belief werc nocessary for the purposes ofouriudit and made due verification thereof;

(b) in our opinion,-proper books of account as required by law have been kept by the company so far
as it appeared from our examination of those books; and

(c) the company's Balance Sheet and profit and Loss Account dealt with by the report are in
agreement with the book of account.

House # 25, Road # l3A
Block -D, Banani
Dha{<q Bangladesh.

Dated, Dhaka
3l March 2002

1 . t. 4t^'t-'-t - c-

S. F. Ahmed & Co.
Chartered Accountants



II{DUSTRIAL PROMOTION AND DEVELOPMENT COMPANY OF BANGLADESH LIMTTED
BALANCE SIIEET AS AT 3I DECEMBER 2OOI
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INDUSTRIAL PROMOTION AND DEVELOPMENT COMPANY OF BANGLADESH LIMITED
PROFIT AND LOSS ACCOUM FOR TIIE YEAR ENDED 31 DECEMBER 2OOI
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t*ousrtnr, pnouorloN AND DEvELopMENT CoMPANY oF BANGLADESH LIMITED.
CASH FLOW STATEMET{T

FOR THE YEAR ENDED 3I DECEMBER 2OOI
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INDUSTRIAL PROMOTION AND DEVELOPMENT COMPANY OF
BANGLADESH LIMITED

NOTES TO THE ACCOUNTS
FOR THE R ENDED 31 D ER 2001

1. BACKGROI.]ND AND OBJECTIVES OF THE COMPANY

a. Legal Status:

Established with a mandate to promote economic growth in the country, Industrial
Promotion and Devetopment Company of Bangladesh Limited (IPDC) was incorporated

in Bangladesh inl98l as the premier private sector long term lending institution with the

Registrar of Joint Stock Companies, Dhaka. The registered office of the company is situated at

BRAC Center (86 Floor), 75 Mohakhali, Dhaka, Bangladesh'

b. Nature of Business :

D IPDC mainly specializes in providing long term and short term investment ftnancing, lease

financing, equiiy participation and related consultancies to both local and foreign private

investments in Bangladesh.

ii) The company has expanded its business to guarantee issuance and corporate financing.

2. ACCOTJNTING POLICIES

a. Accounting.Conyention and Basis:

i) The financial statements have been prepared on a going concern basis and accrual method

under historical cost convention and in accordance with the generally accepted accounting

principles. Accounting policies have been consistently followed.

ii) These accounts have been presented in the formats with certain information as considered

relevant to and rcquired by Companies Act, 1994.

b. Iutegral Components of the Financial Statements:

i) Balance Sheet as at 3l December 2001

ii) Profit and Loss Account for the year ended 3l December 2001

iii) Cash Flow Statement for the year ended 3l December 2001

iv) Notes to the Accounts for the year ended 3l December 2001

c. Fixed Assets:

i) Recomition: Assets purchased at a unit value of about Taka 2,000 is generally capitalized.

These asscts are stated at cost less accumulated depreciation'
iDDEprEs.i.a!i9!:Depreciationischargedonfixedassetsonastraight-linebasisatratesvarying

between 12.5096 to 33.31% according to the useful life of the assets'

d. Investment in Equity:

' 
These are stated at cost, which is lower than the net realizable value'

5



e. Lease Assets:

i) Recomition: Lease equipment etc. under the possession of the lessees is accounted for as lease

asses of the company.

ii) Depreciation: Total acquisition cost of the lease equipment etc. is depreciated over the lease

term.

f. Tsxation:

Provision for taxation has been made as per Income Tax Ordinance 1984.

g. Foreign Currency:

Foreign currencies are translated into Taka at the rates ruling on the transaction dates.

Foreign cunency balances at the year end were not revalued at the Prevailing rate up to year

2000. In 2001 US $ one million received earlier as share capital from foreign shareholders has

been revalued at the year end rate. Accordingly, the conesponding exchange gain has been

recognized as income in 2001.

- h. Revenue Recognition:

Revenue recognition is on accrual basis but revenue recognition in relation to loan interest

and supervision fee is suspended where significant uncertainty as to collectibility is apparcnt.

Accordingly, loan interest, supervision fee and recovery of principal on non-performing loans

.which are recorded as accounts receivable prior to establishment of a loan as non-performing,
are Eansferred from accounts receivable to other receivables after these tum to be non-

performing.

From the date of declaration of a loan as non-performing, loan interest and supervision fee ue
recorded as a memorandum entry only in the accounting records of other receivables and not

disclosed in the financial statements as income, while recoveries due are recorded and

reflected in the balance sheet as other receivables.

i. Provision for Doubtful Investnents:

Provision has been made as per provisioning policy of the company. Specific provision is

made against investments where the recovery of loans is in doubt. In addition, 2Vo genenl
provisioning has been made against loans and 57o against equity. Provision made is also

covered by Bangladesh Bank ( Central Bank ) FID circular No. 14 dated 26 June 2000.

j. Gratuity Scheme:

The company operates an unfunded gratuity scheme for its permanent employees, provision

for which is made annually as per gratuity rules.

k. Liabilities and Provisions:

+ll rnateriat liabitities and provisions have been included in the financial statements

6



BALANCESHEET

3. SIIARE CAPITAL

Authoriscd lssucd and paid up

Valuc

Nq Tata

2001: Ordinary sharcs ofTk. l00cach

Ne.

10,000,m0 r.m0,000.000 4,500,m0 450,000,000

2000: Ordinsry sharcs ofTk. 100 cach 10.000.000 t,000.000,000 4,500,000 450,m0,000

Paid uD capitsl is madc up of 900,000 shlrcs paid up in cash and 3,6m,m0 shares through issuarcc of
bonus sharss in 1999 out of r6crvcs.

Prid up c.pit l of lhc company is hcld by fivc sh.rchold..s .s follows:

Taka

Namc of sharchold.rs 
-

200 r 2000

No. of Shares Taka No. of sherc! Taka

Prpplc's Rcpublic of Bargldcsh CItc Govt.) - 30.00 %

Commonwcalth Dcvcloprrnt Corporation (CDC ) - t?.50 %

Gcrman Invcstnct[ and Dcveloprnent Company ( DEG ) - 17.50 %

Aga Khao Fuod for Economic Devclopm.nt (AKFED ) - 17.50 %

4. RESERVES AND SURPLUS

Thcsc comprisc thc following i
(8 ) R6crvca :

Bal.E as ar I Jrsu.ry

A!&li Prolit afcr taxatioo of thc ye.r

I6i Dividcrd propos€d for thc year

TraDsfqncd to statuiory rrscrvc

1,350,000 r35,0m,0@

787,500 78J50,000

78?,500 78J50,000

787,500 78150,000

787,500 78J50,000

4.500.000 450.000.0m

1,350,000

787,500

78?,5m

787,500

787,5m

135,0@,000

?8J50,m0

78J50,000

78,750,000

?8J50,m0

2001

Tala
l33J86J6s

450,000,000

zm
Irtt

88,833,171

t26,6t9,277 98, 129,U3

260,205,842
(45,000,m0)

(25,323,855)

189,881,98?

186,962,414

(33J50,000)

( 19,625,849)

133J85J65

(b)St tutory r6.rvc
Balanc! as at I Jaruary

Aldj Transfcrred during thc year

(c )Bd.rc..s rt 3l D€ceEbcr ( . + b )

t9,625,849

25J23.855 1q.625-84q

19625.E4944,919 ,?04

234,83 1,691 r53 .2t2.4t4

7
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5, LINES OF CREDIT
Thcrc compris. Ihc followi[gl

Billoca rs t Lalru.ry
f$i Addition during thc par

. Irc [nc ofcrcdit
DEG lioc ofcrldit
SEBL litrG ofqldit
CBSF linc of s€dit' 
DBL linr of crcdil
PBL lirE of crcdit
BRAC linc ofcrcdit
OPEC linc of sedil

I6i P.ym€nt du.ing rhc ycar

I6i Curtr ponion

Balarcc as at 3l De.embcr

5.1 Crcditltnervise total amount compris€s :

IDA linc of crdit
Irc lilE ofgcdit
SCI3B lit& of crcdit
DBG li(rc of crcdit
SEBL lir|c of.icdit
CBSF linc of cldit
PBL lirE of crEdit
DBL lin ofcildir
BRAC linc of erdn
OPEC linc qf qldir

Lcss lPaym€ot during thc ycat

lgi cuncnt ponion

Balance as at 3 I Dccembcr

2001

Taka
2000

T.ka

r,5%,602,m5 853,16t,427

167,634,80t

400,000,000

I00,0m,000

80,0@,@0

282,500,000

254,1@,0@

239,494J@

200,0@,0@

37,500,m0

t,5u,255927

(57,653,122)

1J26,602,m5

(149,65J09)

2,033,536,256 1,377,536,696

356,N1,474
446,13?Jm

60,0m,000
239,494J00
140,000,0@

205, t 31,801

1m,000,000

400,m0,000
80.0m.m0

282J00,0m

459,45?JO:i

510,r50,0q,
m,0@,0@

239,a94Jm
200,000,0m
3?5m,000

6 IDA LINE OF CREDIT. DEFERtrED INTERFST
Tltis rcprcscnts incrcsa acrrucd durinS thc gracc pcriod of 4 years on IDA line of crcdit repayable ir equal insrallrnenrs over
tlrc loan pcriod as shown b€low :

Brlancc as at I JaNary
AdCi provisior made dudng thc ycar

90,110,764

28,n1,t51
uAt2,189

I t8,387,915 |7,395Jn
(27,285,033)(66.31 6, t02)

52,r' r,813

( 18,586,095)

90,110,764

(18J36,093)

8

2,556J36,806

(241,212,531)

23@,524,275

(275,988,019)

2,3@s24,75 r.526.602.m5

33,485,718 11,571,6'.
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,]rro**- 
"^Brlrrr,s

r. Gr.tdty !
Thi6 lirbility rsprcscnts provision for staff gratuity upto 3l Dcccmbcr 2001. Provision is madc at thc rate of one moo6's basic

sdary for cscJr complctcd yca, of scrvic..
2001

. Tata
Bal.ncc as rt I Ja[uary 4,501,242
Attli prcyision madc during thc ycat t,0 12,920

l6li Paylnrnt during thc ycar
5,514,162
(uo,2u)
5,273,958

b. Rccalpts Agrilst Lcrs.t

2000

Tata
4,348.@5

609,415

4,958'020
(456,78)

4,54t 242

Ills liability rrptc€nts Ecripts flom lcssccs as lcasc dcporitr
Bsl.scc as at Lanuary
dg4 Rcccipts during thc ycat

Balatrc. .s al3l Dcccmbcr ( .+ b )

& FIXED ASSEIS

Cd:
B.larEc as at Lanuary
Dhposal duri[8 thc ye.r

1,298,281 5,755,375 10,891,656

2598/.195
26,5t8,1?3

17,631,01I

8,353,484

52,502,68 25,984,495

Motor
vchiclcs

Fumiturs

and

Iitrings
Taka

2001

Total

Taka

F4iuprEnt

and

appliarces

Taka

2000

10,488,041

(412,0m)

r0,016,041

8r 5615

Taka

3,838,000

Addition during $e ycar

Balalcc as at 3l Deccmbcr

Dcprcdrtolor
Bdaacc rs at I January

Dispos8l duing the ycsr

3,838,000
4,275,0@

8,I 13,000

1298281
787,r50

2,085,431

5,755,375

?eel50
10,891,656

5,361,6m

t6253,256 10,891,656

Chargc for thc ycar

Balarce as at 3[ Deccmber

Nct book valuc as at 3l December 2001

Nct book valu. as at 3l Deccmber 2m0
Rarc of Dcpr.ci.tio[

3,49,,573 734,253 3296,127 7 529,953

3,49,,5't1

338,3()

3,837913

4,275,081 t,249,472 t,971,5'12 ?,496,13t

734,253 32%,tn 1 529,953
10r,706 787,126 \2n,fi2
835,959 4083,253 8,?r,125

564,028

t2.50%
2,459 248

20.@9o

5J62,r9E

5,362,198

l,l93rl2
6,555,9t0

4,335,146

3,361J03

9. I}IVESTMENTS
IEmwisc nct book valuc of invcstrnents together with rclated provision for doubtful balarces arc as follows:

Parliculars 2001 2000

Ta*a Taka

Book Valuc Provision N.r Balanc. Book Valu. Provision Ncl Balanca

a" E4uity
b. Long term loan

c. kasc
d. Shon tc{m finance
c. Advan*i for teasc

1t7 ,,64,825

l szt AosJu
7116,208,61 8

263,t79,147

1125125|

8,84,,|2
?3,405J0?

30,285,436

5,603,E02

lJ6E.6r0

6815t1,7 tX

L548.001 .197

7 t5,921,t82
251,515,345

r69,063,m1

465,42\238

1,435,2U,091

494,636,088

202,894,80E

34,l]9,705

t8,671, 2
82291.938

tu252,U5
4,057,E96

68?-794

446J5t,t15
t,352,9t2,r53

474,383,43
198,8358l2

33,456,91I

Balancc as at 3l Decembca

3.521 .09 t ,805

927. t 83.800

142.610.467 3.378J81,338

927.r83.8m
2.632.296.930

582,243,812

125.956,185 1506,3()545
5t2,243,812

2,591,908,005 142.6r036? 2,451,297.538 2,050,053,058 125,956.385 L924.096.673

9

6,054,825

51,n6,626 30,48,5,737

Total

Tal

318,421

25%.33.33

Tot.l
!gS: Currcdt portion



'!.Equlty:

b. Long Term Irans

Paniculars

c. Ir:sc:

Cd!
Bducc as et t January

Addition during thc ycer

Bdalcc as at 3l Deccmbcr

Drplcdttio!:
Balucc !s rt Laouary
Chlrtc for thc ycar
Balancc as rt 3 I Dccembcr

Boot vdua a5 st 3l Dccsmbc

!&i Curcnr portion

d. S[ort T.rE Flnrnca:

Bal&cc rs at Lanuary
Add. Additilin dudng rhc yea,

16 : RccovcrEd durint lhc yca,

7't6r08,618

fl56.038.782)

590,169,836

15JE3238
80,745,0?3

992 %,528,31I

494636,088

.894)

394,E28, t94

1r7,t79,141 202,894,808

202,894.808

t4t,2s2,323
80,954,841

t75J00,000

Paniculars Balanc€ at

01.0r.200t

Addition durirg

lhc year

Sold during

(hc ycat

Balarcc at

31. t 2.2001

M.rlct vduc

of listld comp.

ar 31.12.2001

Unlistcd companics

PREFERENCE SHARES :

Unlistcd compoaics

OR.DINARY SHARES:
Listcd comp.tti.s

T.ka

81,922,238

177,500,000

200,000,000

Taka

30,000,000

50,593,340

202,000.000

Taka

(28,632,753'

( I,6 r 8,000)

Taka

E9,289,485

226,415,340

4()2,0m,0@

Takt

166,415,443

Balanc!.t 3l Dcccmbcr 2001 465,422,238 282.593.340 (30,250,753) 717,7&,825

Balarcc at 3 I Dcc.mbcr 2000 185,980,909 3l r,000,000 (3r,558,671) 465A22,238

I

Balancc

al
01.01.200r

Addition
durinS

lhc ycat

Repaymenl

during

the yea,

Balance

at

31.12.2m I

Duc
$rilhin

next ycar

Nct B.Iaicc
at

3l.t2.2mt

Indusrial loans:

[rc8l curEncy loan

Forcign cuncncy loan

Urdcrwritting :cum-advances

Taka

I ,260,05 l .860

l46,70lBEl

28,450,250

Taka

4t2,340,6t3

36,751,378

&,935,U2

Taka

(264,488,513)

(r6J79,41l)

(22,556,491)

Taka

l ,407,903,960

166,673948

46,828,795

Taka

300,556,694

38,055,325

5,893,753

Trt!

I,to,347 266

r 2861E623

40935,U2

Balancc at 3l Dcccmbcr 2ml 1,435,204,091 490,027,034 (303,824.42r) |,62I,406.704 344,505J72 | ,2-t6,9@,932

Balancc at 3l Dccembcr 2000 | 229,931 ,t t3 315,343,842 170,070,864 | 135,204,09 I 250,t42,t55 I,185,061,936

2001

Taka

2000

T.la
59r,t64,39
358.90 t,21 l

30Er r2J99
282,252,N

950,065610 591,164.399

96,528,31 I
r07,328.681

Bdascc as at 3 I Dccember

t0

144,t47,t3t zX,45/,,Ut
(80,967,984) (53J60,033)



c. Advuccs ASdDst L..se:

Balancc as al Lanuary
!!!: Advanccs during the ycar

I&! : Exccutcd dudot the year

Balancc 8s at 3l Dcccmbcr

10. CURRENT PORTION OF INVESTMENTS
Thcsc rlDlrsct|t ahc following:

Shon ttm hYcstFaots
Shon Em firEtrcc ( mtc - 9 )
Advalc6 ataiNt leasc ( noc - 9 )

Ctrrnt pordoo of long tarm hftstDenls
Local cunucy loan ( notc -9b i
Fonitn ctrl[tcy loan ( notc 9b )
Urdqxrritting {um-advanccs ( Dote -9b )
Lascs ( rctc -9c )

2001

Tata

34,139,?05

44r568,401

20m

T!8r
123252'xm

193, t39J05

475J0E,106
(303,1?5,595)

316391J05
(282r52,0@)

257 575345
169,063,901

r98,835,912

33156,91I

\,
II. ACCOT'NTS RECEIVABLE

l crcst accrucd oo bank dcposit
Rcccivablcs &om Eojccrs
Oth€rs

12. ADVANCES, DEPOSITS AND PREPAYMENTS

AdYa&cpayslaitoftax,
Othcr advanccs

ttcepEits
Prrpr)mlcnB

13. CASE AIID BANK BALANCES
FordgE Cur.Ds,

Currcnt Accountv 
Fircd dcpocis- I month

Balam! as at 3 I Dcccmber

14. ACCOT'NTS PAYABLE
'i

Finamr cost- cufrsnt poniol of intcrlsa on IDA linc of crcdit
Spccial Accounts with - DEG

Othcrs payablc

3l,078,567

r23,054,665

17,390,753

r,l r8J50
I13,400,m5

2 r J94,330

17t,523,985 136,113,085

2t,n0384
2,3@.t47

v7,1&
8,728,O3

13J90,019

3Jo5J98
v3J4

8J08,635

5,550

t,242,555,293

t,242,5@,Ul

932916

927

1195
,16,000

| .022.525.t03
203,525

8,6iO
406330

164,988

18,586,095

8,461,586

42.t17.396

18,536,093

7,089,859

13.754.015

l1

t12,512,5r 74,t39,105

Locd orrrcDcy
Clsh io hsnd
Cure Aocouni
Fixcd dcposits- I - 3 mooths
Spccial notic. dcposit

300,556594 22E3439t3
3E,055,325 2t,79E,U2

5,893,753

156,038182 99,807,894

927,183,800 582,43,812

32,702344 25J{t,792

928.393.906

t ,g12:782,123 
'9,958

2,265,342,96 928,973,84

69,225,017 39,719,967



13. PROVISION FOR TAXATION

Balancc as at I January

Addi Provision rnad. during thc yca,

16! Adjusui.nt duc to paynEnt

Balarcc as 8t 3l Dcccmbcr

Asscsscr*nt upto asse$cme ycar 200l-2002 ( incomc ycar 2000 ) has bccn finalis€d and setrlcd.

PROFITANDLOSS ACCOUNT

2001

Irtr
49,119,95 t

28.329,89t

20@

Irtr
30,798,,l(N
47.821,886

71,449,U2
(49,449,8/2\

28,m0.000

78,622,290
(29,502,339)

49, ll9,951

15. GENERAL AND ADMINISTRATION EXPENSES
Pay snd rllowltrcc
Sdf housiog
Mcdicrl
Stafr tniniug
Vchiclcs runni[g cost
far'c rcrlrt p3id

OIIiEs rrnr
Oflicc rcpair and m8intenancc

Monitoriog , doornrotation ctc.

Sudry ofnca crpcnscs

- Stationary , printing cti.
Subscriptoin

TclcphorE, f8x, postage crc.

Publicrtoin 8td prriodicals
Audit fccs
trgrl fcc.!
Dilcctors' fc.s and cxperrscs

Otlrcr Fofcssiond fccs
Rccruitmc cxpcnscs
Insurrr€c

TEvcl rd hotd crpcnscs

Publicity cxpctrscs

Eoacltriffiinf
Bmk€rstc on salc of5harc,9

DrElcistoin- fi rcd asscrs

18936,891

2,184,368

r5820r
4,538J23

8l t,550

3,015,960

3,U2,620
255,598

677,90
798,04t

367,8n
219,058

627,99
n,5a
60,000

547,96
180,,147

D5,t6
255aco

91,226

62t,2X3

665,606

tn,937
425,ttl

|,227,t72

162,131,945

t12,951,191

18,041,329

3,q23,935

195,129

83 t,401

930,4m

3,015,960

4,Cyt,EO
150,o?

I,145,930

754,157

515251

t22,ofi
988,859

2t,942
60,000

895,994

t&249
150954
523,ffi
m4,624

876,7U

90E,150

t26:t72
47?,I t0

r,r93,7t2
40.090,155 39,58?,208

17. FINANCE COST

!6I ! Ituctrst on bank dcposit rrccivcd

IE, PROVISION FOR DOI'BTFI,'L IIWESTMENTS

lntcrcst on linrs of crEdit
Intlrrll otl call loan , overdr.ft ctc.

Bal.ncc as 8t t Jaruary
Ad& Provision durinS thc yca,

94,840,81 I
8t,018,671

335,089J42
(83,258,124)

t759t9,482
(51343, 583)

2J 1,831 518 t24,515,89

r25,956,385

2 r,m0,m0
94,303.379

3l
t46,956 ,385 125,956,385

(4,345,9 r8)Idi Adjustcd durini rhc yca,

Baldrca as at 3l Dcc.mbca

19. DIRECTORS' FEES AND EXPENSES
Dir!(Iots' fccs

Travcl. hotcl aad othcr expcnscs

12

r42.610,467 125.956,1E5

72,000 54,m0
108,,147 86249
t80,447 tlo,249



CENERAL

4. TRANSACTION IN FOREIGN CURRENCY

i) tncorr
Bsr* intcrcsr
[.oal intcrtst

ii ) Erpcnditurr -orh€rs

iii ) Dividcrd paid

2T. FEES PAID TO AI'DITORS

Aununts paid m auditors during thc ycar 8rc as follows:

200r

Take

50,914,720

13,928,96

20@

DIr
51329,8t4
17J79,8r5

68,9(x).669u

19,t77,311 l3

t?,718,750 12,503,763

Audit scwicc
Trrrlion sqvicc
Other scrviccs

60,000

100,000

20,000

60,@0

75,m0
6,250

180,000 14 t.250

_ zL EMPLOYEE DETAIIS
I) Duing thc ycar undq rcvicw thcrc wcre 25 smploycB cmployed for rhe full ycar and 6 employecs less lhan thc full ycar at
r rrmmcrlliotl of Tah 3,000 pcr monh and abovc.
ii ) At dlc crd of thc ycar, thcrc wrtr 30 cmploycr in the company.

23. POST BALANCE SHEET EVET{TS

No mrtctial cvctlls occurEd aft r Ihc Balanc,e Shcct date, which would affect the fimncial position of the company.

24. CONTINGEM. LIABILITIES

Thc company docs not havc any cootingc liabilities on 6e balance shcct datc.

25. ROIJNDING OFF AND REARRANGEMEM OF FICURES
FiSur$ havc bccrt roundcd off to Ihc ncarest Taka and 2000 figures havc been rcarranged lo conform the 200I prcscntation.

Dirrc!or
(ttu

Managint-glriElor

13
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