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AUDITORS' REPORT'I'O TH[, SII REHOLDERS OF
INTDUSTRIAL PROMOTION AND DIVELOPMENT COMPANY OF BANGLADESII LINTITED

We have audiled the accornpemying balance sheet ol the lndustrial Promotion and Developn'lent Company ol
Bzurgladesh Limited as of 3l December 2002 and the relal.ed prot'it and loss account, crush flow statenEnt and
statement of changes in shareholders' equity lbr the year then ended. Thc prcparation oi the.se finturcial statenrents

is the responsibility ol the company's maDagemeDt. Our responsibilily is to express an independent oplnion on

these llnancial sLatements based on our audit.

We conducted our audit in accordance with Bangladcsh Standards on Auditing. Those standards require that we

plan and pertbml the audit to obtain reasonablc assurance about whcthcr the tinancial statements are tiee ol

material misslatement. An audit includcs examining, on a test basis, evidence supporting the amourts and

disclosures in the financial statements. An audit also includes assessing the accouflting prinoiplcs used emd

significant accounting estimates made by managemcnt, as well as evaluali[g the overall llntulcial statelrent
prcsentation. We bclieve that our audit prnvides a rea^sonable basis tbr our opinion.

Bangiadesh Accounting Standard no. 2l: "The Efllcts ol' Charges in Foreign Exchange Rates", rEqurrcs

revaluation of all tbreign currency monetary assets and liabilil.ies as at the bala:)ce sheet date, using exchange rates

prevailing on that date. The resultant dilttrence is required to be chnrged/credited to fie eamings of the ycar. As ai

3I December 2002, IPDC only partially revalued such ite[rs, leaving a net revaluation gain ol Tk. 102,1 13,467 not

accounted tbf .

Except for thc above, in our opinion, lhe llnancial statemeDts prepared in accordance with Bamgladesh Accounting

Stmdards, givc a true imd Iair view ol the statc ol the compiury's atlairs as of 31 Decembcr 2002 and o[ tl']e results

of ils operations and iLs cash llows for the yeitr then ended and conply with the Financial Institutiors Act 1993, the

Comp lics Act 1994, the Securiti€s an<I Exchmge Rules 1987, the rules iuld regulations issucd by the Bangladesh

Brmk, and other applicable laws iurd rcgulations.

We also rcport that

(a) we have obtained all the intbrnution zmd cxplinations which Lo the bgst of our knowlcdge and belief were

necessary lbr the purposes ()1'our audit and madc due verification thereof;

(b) in our opinion proper bools ol accounts ts required by law have been kept by the compzmy so far as il.

appeared tiom our examilation of those books;

(c) the finarlcial statenents have beEn prepared in accordance with generally accepted accounting principles in

B angtadeslt;

(d) ttre tlnancial statements have been drawl uP in confbrmity with the rules and regulations issued by

Bargladesh Bank to the exl.ent applicable to the company;

(") the expenditure incurcd tn1d paynrcrts n.Iade were lix lhe purpose ol lhe comptuty's business;
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(f) the inlornlation and explanations required by us have been received and fbund satisfactory;

G) adcquate provision hiu been made lor leases iind rdvanoes considered to be doubtful;

(h) the comptrny hru tollowed the instruclions issued by Bturgladesh Bank in matters ol lease/advance

classilication, provisioning iu:d suspension of intcrest; and

(D the compzmy has complied with the relevzurt laws peflaining lo reserves and maintenance of liquid ;Nsets.

Dhaka, 29 April 2003
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Industrial Promotion and Developrnent Company of Bangladesh Limited

Balance Sheet at 31 December 2002

zo02

Taka

Shareholders' equity:
Share capil&l

Statutory reserve

Retained earnings

Loan funds (unsecured):

Lines of credit

Less : Current portion of lines oi credit

IDA line of credit - defirred interest

Deferred liabilitics

Dcferrctl tax liabilities

Annlication of Fund

Tangible asseLs

Fixed assets al cost less accumulated deprecialion

InYestmenLs - net of provisions;

Equity
Long teml loms
ka"stls
Shofl. tcml flnance

Advances against lease

Less: Current portion of investmcflts

2,487,833,077 2,067 .021 ,914

71.130,784 5',7,',716,626

43,180,048 1.1,816.244

3,339,086,178 2.809.630,291

7 ,086.929 1,496,13t

681 ,9t'l .1 t3
t,548,001,l9?

1t5,923,18?
251 ,5'15,345
169,063,901

3,378,481,338
(927,183.800)

2,825,463,6'1 I 2,451 ,297 .538

3

4

6

8

10

9

ll

450,000,000

44.949,704
241,992,570

2,951,375.963
(482,32r,265)

2,469,054,698

18,178.37 4

736,942,274 670,015,417

450,000,000

44,949,704
t7 5,065,7 43

?,309 ,5?4,2',7 5

(275,988,0 r9)

2,033 ,536 ,256
33,485,718

5

J

7 61 ,57 6 ,'7 01

1,708,866,850

1,085,871 ,129
439,240,666
166.147,204

4,161,702,550
( 1,336,238,879)

Source of l-und Notes

2001

Takrt

Contd..
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Currcnt asscls:

Current po ion of investnents
Accounts receivable

Advances, deposits and prepayments

Cash zutd blurk tral irnces

Current liabilities and provisions:

Call lorur

Bank overdraft

Shofl term lorm

Current portion of lines of credit

Accounts payable

Provision tbr taxation

hoposed dividend

Direc[or

Net currcnt assels

'l'he anncsed nolcs 1 to 28 form an integral part of these financial slatements.

2001

Taka

506.535,578 350.836.622

3.339,086,178 2,809,630.291

(u
Managing Director

ll
t2
l3
t1

15

l6

Direclor

N

__+$,

1.336,?.38,879

236;752,649
86.450.899

3,524,412,O78

5,183,914,505

2.710.000,000
532,310,611

800,000,000

482,321,265

to?,247 ,051
28,000,000

22,500,000
4.67-7,3'78,9?7

927,183,800

r71,523.985

32.,102,344

? ,265 ,342 ,966
3,396,'153,095

1,860,000,000

367 ,'703.3'1'1

400,000,000

275,988,019

69,225.0'77

28,000.000

45,000,000

3.045.916,,173

4

Dhaka, 29 April 2003

2002
TakaNLrles

nf

As per6ri\reXort of same date

.li

Auditors
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Industrial Promotion and Devclopment (lompany ofBangladesh Limited

Profit and Loss Account
for tbc ycar ended 31 December 2002

Opemting revenue:

Dividend o invesknent iII shares

Prulit on sale of shares

Inteiest onloaff
lrasc rental hcorle
Inlercst on short tcrm lulancc
Supeflisio[ fcos

Consultancy fccs
Appraisal and feasibitity shrdies fecs

Syndication fees

CorryDitment fees

Documentation fees

Other fees

Exchange gain

Lcss OperaLing expenscs:

Ceneral and adrninistrative expcnsos

Fioance cost - net ofintercst on ba I deposit

I)ep,rcciation on l€ase assets

Provisiol for doubtfu I invcstrnents

IDcome from opcratiolls
Non-operating income:

Graflt
Othorucome

Net proht before tax
Provision lor t&\i

Curlclrt tax
Defcrred tax

N€t prolit atler t&x

Rctaincd camings brought forward
Profit $vailablc for sppropriation

AppropriatioDs:
Tlansfer to statutory reserve

Intcrim dividond at Tk 1 5 Per share of Tk 1 00 clch

Final dividend at Tk 5 (2001: Tk I0) pcr sharc ofTk 100 each

Rctaiued eamings, carried lbrward

Eamiag per share oJ Tk 100

2E Ion a integrdl Po,1oI lhese fnarrcial slalenn s

38,815.rJ75

353,091,610
2t9.ao4,042

47,500,000

39.664.001

107.3?rJ,681

2r,000.000

17

18

10.3

19

11,088,5'73
55,291,658

238,361,2t1
169,287 ,291

45.982.451
10,449,24r

860.102
3.765,000
2,7 40.O00

883,353

1.085.000
1,696.581

36.315,t 97

46.3"t8.67',7

1t.98'7,1t6
2t5.327 ,l 16

102.210,039
31.983,480

9.956.151

6.205.860
6.ri00.000

'713,445

855,000
524.443

17,?06.191t

1r43,IJ05.627 570.648,465

659.211,52't 420,250.454

1n4.594.100 150.3911,011

696.531

28.363,IJ04

28.363.1J04

4.538.523
12,634

696,531 4,551.157

IrJ5,290.631 15,1,949.16|J

S

J

28.329,891

t4.816 244
43.146.115

67,500.000
22.500.000

25.323.855

45.000.000

331.992.5?0 145.389.598

90,000.000 70.323.1155

241.992.510 175.065,7,1r1

3,1.87 24.85

156,926.t\2',7

175.065.743

r 1t.1903,033

133,586.565

lhe anne:cetl totes I t

20

N1l)ircctor

Dhaka. 29 Aprii 2003

-rru, )

(

Nolcs

2002
Taka

200r
Taka

.l(]trAlij
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Industrial Promotion and Developrnent Company of Bangladesh Lilnited

Statement of Changes in Shareholdels' Equity
for the year ended 31 December 2002

Balance at I January 2002

Net protit after tax fbr the Year

Brdance at 31 December 2003

450,000,000 44,949.704

450.000,000 44.949.704 24t,992.570'736.912,274

Share

0aDital

Taka

Stalutory
reserve

Taka

Retained

eamings

Taka

6'1 0 ,015 ,14i

66,926,82'7

l'7 5,065,143

66,926,827

6

Total

Taka
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Industiial Piomotion and Development Company of Bangladesh Limited

Cash Flow Statement
for the year ended 31 December 2002

185,290.631

222.426,246
47,500.000

r.500.000
2',71,426.246

200r
'I'aka

15.1.949.168

108,555,853
21.000,000
(4.538.523)
t.012.920

2002
Talla

Cash flows fronr opcrating ctivitics:

Net prolit betbrc tax

Adjustm€rt lbr:
Dcpreciatiorr
Prcvision tbr doubtful i vestrncnls

Grant
Prcvision tbr gr.iority

Operating profit before working caPital cha ges

(lncrease)/decrease in curent asscts:

Adviurces. deposiG and prepaymc Ls

AccounL\ reccivables

lncrerse/(decreasel in current [iabilities:
Accounb payable

Cash general e d Jrorn ope ral ions

Payment of income tax

Payment ofgratuity
Net cashJlows from operating aclivilies

Cash flows from investing activities

Acquisition of lixed cses
hrvestnents made

Recovery of loarr lurd short tcrm t_rnince

Divestrnclt of equity
ReccipLs against lease

Nel cash uscd irt inveslitg activilies

456 .-t t6.a'71

(15.162.08,1)
(65 ,228,661)

18.314.630

230.979.418

(6.e54.552)
(35,410.900)

(3.705.321)
(46 .O'/ 0.7'7 3\(62.076.1ls)

394,640,7 59
(38,586,4? l )

('769.582)

234.908.645
(49 .449 ,842)

(240,2O4)

355.284.?06 185.218.599

(2,213.005)
(r,699,033,176)

600,744,310
4',7,'t63,6ts
12.623.',l 40

(5,361.600)
( 1,41s,512,631)

384.192,405
30,250,?53
26.513.173

(1.040.114.516) (9'79.312.900)

Ciuh flows ft om fitrancing activities:

Reccips t}om lines ofcredit
Rep{ymert of lites of crcdit
(Payments)/reccipts fiom short term loar
Reccipts liom cttll lozu rurd overdrah

Payment ol'dividend
Net c.lsh fiows Jrom fnancittg tlctivities

Nct inoreasc in c&$h and c:$h cquivalents

Ca-sh altl cash equivdlents irt the beginritlg of dre yeiu

Crl.sh and crlsh cquivalcnt-s at the clrd of thc yqtr

Cash iutl cash cr;uivalenls al Ihc end of the year rcprcsellt.\ cash lld ba i baliurccs

992.300,000
(350,448,312)

400,000,000
1,O14,601,234

( l12,500.000)

1.030.134.800
(24'7.212.531)

161,844,931

I .2r3 .446.203
(33.750.000)

I .943 .958 .922 2.130.463.,103

| ,259 ,129 ,r 12

2.265,342.966

l,336,369. r02

928.9'73,864

3.524.4',72.018 2.265 .342.966

126.030.250
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Industrial Promotion and Development Company of Bangladesh Limitcd

Notes to the financial statements
for the year ended 31 December 2002

1 Background and objectives ofthe cornpany

1,1 Legal status

Establishcd with a nandate to promote economic growth in th€ country, lndustrial Promol.ion zLnd Developlltetlt

Company oi Bangladesh Limited (IPDC) wlts incorporated in Bangladesh inl981 as the prenlier Pivate scctor

long tcrm lending institution with the Rcgistrar of Joint St(xk Comptmies, Dhaka. The rcgistered oflicc of the

company is situaled at BRAC Center (8th Floor), 75 lvlohakhali, Dhaka, Bmgladesh

1.2 Nature of business

IPDC mainly specializes in providing long ttsrnl and short term investment lln&cing, lease iiniulcinS, etluity

participation and related corsullancies to bo[h local aDd loleiSn plivatc investments in Bangladcsh.

2. Significant Accounting Policies

2.1 N{easuremcnt bases uscd in prcparing thc Financial Statcmcnt\

The elemcnts of financial statements have bcen measured on historical cost bsis on generally accepted

accoun!ing principles in Bangladesh, including Brmgladesh Accounting Stzmdards.

2.2 Accounting for direct financc

Direct finance operation oonsists of shofl-tcrm tinance, Iong-term llnance and equity Participation, books ol'

aocount wherei-or are maintained bascd on the accrual mel.hod oi accounting. Outstiuldin8 loans tbr short-term

finance, and unrealized principal lbr long-ternl tinance and equity Participation alc accountcd lbl as dilect

finance !ssets ol the comp.my. Interest eifnings rre recognized as opcrational revenue periodically.

2.-3 Accounting lbr leascs

Books of accounts tor leasing operation are maintained bi$ed on the operating method ol accounting rccording

to generally acceptcd accounting principles in Bangladcsh. Lease cquipment which are under t]re posscssion oi

lhc lessces itre accounted lbr as lcase assets of thc coDrpany. Lci].sc renlal receivahles periodicdly are recogntzed

as operational revenue while depreciiitiul orl lease assets as well as linancial exPenses incurretl ol loan lunr.ls

are aocounled lbr ar; oPeral.ional expenses.

2.4 Depreciation on frxed assets

Depreciation on fixed assets acquilcd lbr ColllPaoy's own use is chalged on straight-line method at ratcs

varying lrom 12.5qo b 33.3Eo Lbtoughoul the estimated uselul life of the assets'

8
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Revenue recognition is on accrual basis but revenue recognition in relation to loan interest rmd supervision tbe

is suspended where significant uncertainty as to collectibility is apparent'

Accordingly, loan inter€st, supervision tlc and recovery ol princiPal on ron-pertblming Iozrns which are

recorded as accormts receivable prior to estirblishmcnt of t Ioan as non-pertbrming, ale transfered from

accounts receivable to other reccivables altcr thesc tum to be non-perf'ornring

From the date oi declaration of a loan as non-perlbrninS, Ioan intelest zmd supervision f'ee ere recordcd as a

memorandum entry only in the accounting records ol othcr leceivallles zrnd not disclosed in the ilnancial

statcments as income, while recoveries rlue are recorded i:rnd retlccted in lhe balamce sheel iis other receivilhles'

2.5 Invrx;tment in sharcs

lnvestmenl. in ordinary shares htls been shown a[ cost or market price, whichever is lowcr. Full l]rovision lbr

diminution in value ol'shares as ol1 clositlg of thc year has been laken into account.

2.6 Taxation

Provision ibr taxation has been made a! best cstimale as per lncome Tax Ordilltmce 1984

2.7 Defcrrcd t-rxation

With eflect tiom 2002, the company accoutts fbr dclefied tax as per Bangladesh Accourting Standard 12.

Defemed tax is provided using the liability Dethod lbr all temporary timing difl'erences ising betweer the tax

basc of assels end liabilities and their carrying value for financial repofting purposes. An aPPloPriate proPoltion

of provisions htr"s been considered in calculating temporary tinirg differcnce. Tax rate plevailing at thc balalce

sheet datc is uscd to dctcrmine delerred tu.

2,8 Foreign currencY

Foreign currencies are translated iflto Taka at the rates ruling on the transaction dates. US$ 2 million received

earlier as share capital from tbreign shareholders hirs been revalued at the rate prevailing on 3l December 2002'

Accordingly, the corresponding exchalge gain has been recognized as income

2,9 Rerenuerecognition

2.10 Provision for doubtlul investment

2.11 Gratuity schemc

ThccomPlmyoPefates.uruntundedgratuityscl]cnlelbritsPeln.lancntenrployees,provisionfbrwhichisnlide

Provision ha^s been made as per provisioning policy ol the comPany. sPcritlc provision is madc aSailst

investments where the recovery of loans is in doubL. ll addition, lo/a gelleral Provisiol]ing has becn n]ade

against loans and 5olo againsl. equity. Provision madc is rtlso covcred by Bangladesh Bmrk (central Battk) FID

circuliu No. 08 dated 03 August 2002.

9

as per gratuity rules
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2.12 Liabilities and provisiors

All material liabilities and provisions have been included in the linancial statements

2.13 Earnings per Sharc (EPS)

3. Share capital

Authorised:
1O,O00,OOO Ordinary shares ot Tk 100 each

lssued, subscribed and paid uP:

4,5OO,OOO Ordinary sharcs of Tk 100 each

The con.pany calculates earnings per share (EPS) in accordutce with Bargladesh Accounting stalldird 33

which hu-s been sltown on the face of lncome Statcmclrt lnd tl]e oomputalion o[ EPS is Stated in Note 20'

2002

Tukrr

2001

Taka

pairl up capital is made up ol900,ooo shares paid up in cash and 3,600,000 shales through issuance of bonus

2002 2001

No. of shares Value (Taka) No. ol shares

Govemment of the People's Republic of

Bangladesh (The GovL.) - 3O1o r,350,ooo 135,000,000 1,350.000 135,000'000

Commonwealth DeveloPment

Corporation (CDC) - 17 .5Eo 787.500 78,750,000 787,500 78,750.000

Intemational Finance CorPoration

(lFc) - 17 .5Va 787,500 78,750,000 787,500 78,750,000

German Investment and Developnlent

Compilny (DEC) - l'7 .5Va 787,500 78,750,000 787,500 78.750,000

r 000 000 000 I 000.000.000

450 000.000 450 000 000

787,500 '7a;7 50 000 781

4 5oo 0oo 450,000,000 4 500 000 450.000,000

Aga Khan Fund tbr Economic

Developnrent (AKFED) - l7 .5Vo 500 78,750,000

t0

shires.

Pairl up capital ot the company is held by five shareholders as lbllows:

Value (Takr0



rrll F"ffi5ffiH,ff

4. Statutory reserve

This comprises the cunulative balance of rescrve as rccluired by section 9 of the Finiurcial [nstitutions Act 1993

iud regulation 6 zmd (4(d) ol tlre Finarcial Institutions Regulations 1994:

2002
Trrk;r

44,949.101

200l
Taka

19,625,849

25,323.855
Balancc at 1 January

Trans f'erred during the year

Balance a-s at 31 December

5. Lines of credit

Balance as at 1 January

Add Addition during the year:

CBSF line of crcdit
DBL line of credit

PBL line ol credit
BRAC bond

OPEC line ol creriit

BRAC bond -2

BRAC bond -3

CBSF credit line -2

SCGB credit line -2

SCGB credit line -3

HSBC credit lirc
Jurata Biurk FDR

Less: Paymcnt during the year

Less: Current poflio[
Balurce as at 31 Decembcr

44,949,704 44,949,701

2.309,524,2'75 1,526,602,005

167,634.801

400,000,000

100,000,000

80,000,000

282,500,000

100,000,000

100,000,000

23,000,000

90,000.000

279,300,000
100,000,000

300,000.000
3,30t,824.2'7 5 2.556,736,806

(350.448.312) (21'7 .117,531)

Note5.1 2,951,3'75,963 2,309.524,275

(482.321.265) (275,988,019)

2.469.054.698 2.033 ,536 ,256

lt
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IDA line of credit

IFC line of credit

SCGB line oi credit

DEG line of credit

SEBL line of credit

CBSF line oi credit

PBL tine of credit

DBL line of credit

BRAC bond

OPEC lire of credit

BRAC bond -2

BRAC bond -3

CBSF credit line -2

SCGB credit line -2

SCCB credit line -3

HSBC orcdit line

Janata Bank FDR

Balmce as at I January

Add: provision made during the Yeiu

Less :Paymenl durirg the Year

Less: Current Portion
Balancc ;r.s at 3l December

200?.

Taka

t00l

356,251 ,414
446,137 ,500
60,000,000

239,494,500
r40,000.000
205,134,801

100,000,000

400,000,000

80,000,000

282,500,000

Taka

277,426,505
382,125,000

40,000,000

209,509,788

80,000,000
180.708,756

98,600,321

328,205,593
80,000,000

282,500,000
100,000,000

100,000,000

23,000.000
90.000,000

279,300,000
100,000,000

300,000,000
2,95t ,37 5,963 2,309,524,2'7 5

6. IDA linc of credit - Deferred interest

This represents interest accrued during the gace period of 4 years on IDA line of credit repayablc in equal

installments over the loan period as shown below:

52,071,813

28,239,800

90,110,764

28.2'77,151

80,31r,613 1 I 8,3 87,9 l5
(66,316, r02)(.12, 947.144)

3'7 ,364.469 52,071,813

( 18.586,095)( 18, 586,095)

18.118,3'7 4 33,485,718

t2

5,1 Credit linc-wisc total unount corrprises:
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7. Deferredliabilities

Cratuity (Note 7.1)

Receipts against lease (Note 7.2)

Bakmce as at 1 J.muzry

Add: provision made during thc year

8. f)eferred tax

Balaucc as at I Jimuary

Add: Charge during the year

Balance a.s at 31 December

2002
Taka

6,OO4,376

65, r26,408
5,273,958

52,50?.668

71,130,784 57,7'76,626

7.1 Gratuity

This liability represents provision lbr staff gratuity upto 31 December 2002. hovision is mrde at the rate of onc

monLh's basic salary for each completed year of service.

Less: Payment during the yetu

5.2'73,958

1.500,000
6,7'73.958
(169,582)

____s,@!,371

7,2 Receipts against lease

Ttus liability represents receipts from lessees as lezse deposit and sccurity deposit:

Balmce as at I January 52,50?'668

Add: Receipts during the yeu 15,055,540

Lass: Adjusled during the year

67.558,208
(2.431,800)

4,50t.242
I ,012,920
5,5 I ,1, 162

(24O,2O4)

5,273,958

25,984.495

26,518.173

52,502.668

65.126.408 52,502,668

14,8t6.244

43,180,048 14,816,244

l3

2001

Taka

14.816,244

28.363,804
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9. li"red asscts

Cost

Balance at 1 Juluary
Addition during the year

Disposxl dudng thc year

Balancc at 31 December

Dcprcciation:

Balarce at I J0uary
Charged for fte year

Adjustment duriog the year

Balance at 31 December

Writtcn down valuc:

At 31 Deccmber 2002

At 31 December 2001

Equny

Lolg tcnn lonn

Lqlse

Short tcrln funirce

Advanccs for lc:lse

Lcss: Cutcrrl porlion

4,161,702,550

I,336,2311.1(79

3,521,091,1i05

92?,183,1{00

3,3?1r,48 t.33r(

927,183.r{00

2\X)2 2(X )l

Fumiturc
iud fixtures

T:rka T.1'-
Totxl
Tlka

Equipment
and aDDliances

Taka

2.085.43 t

l7(r7.(nX))

8.138.860 2.085.431 6,4'14,9'10 16,699,261 t6.253.256

8.1 1 3,000

1.792.860
1.767,(XXD

6.054.825
420.145

t6.253.256
2.2),3.005

10.891.656

5.361.6(X)

835,959

189,832

4,083,253

858,046

8,'15'1,t25

2.622.204
(1.766.997)

7 .521).953

1,22',7.t12

3 ,645 ,U2 t ,O25 .791 4.941.299 t).612.332 8.'/5'7.125

4.2'75.087 1,249,412 5.i24.559 '7.196,131

,1.493.6111 1.059.640 1.533.671 7.086.929 7:196.131

10. Investments

Item-wise net book value of investmenls together with relal.ed prcvision for doubtful investrneflts tue as follows

l0.l
to.2
10.3

10.4

10.5

800,501,210

1,800,030,95(r

r,131,731,834

44',7 ,549 ,824

t'7 1 ,999,193

38,924,509

9l,164,106

45,860,705

8,309,158

5,851,9n9

'761 .5'76 ,701

l,?08,r{66,850

l,085.1r71.129

439,740,666

t66,t4'7.2U

'7 t1 ,164,825

r ,621 .406,',ly
746,208,618

263,t'79 .t4'l
t'72,532,51 I

29,84'7.tt2
73,405.507

30,285,436

5,603,ii02

3,468,610

697,911,'lt3

I,54{t.001, i97

715.923,11t2

25',7,5'75,345

r69,063,90r

4,35 r,313,017

1.336,23r{,879

3,015,574,1311

190,110,467 142,6t0,467

190.110.467 2.825.463.6'71 2.593,901r,005 142,610.46',7 2.451,297,53?,

l4

Motor
vehiclcs

Taku

3,837,913

t.514.326
(t .7 66 .99',7)

Nolcs 2ooz 2ool

B(x)k vilue Ptovision Nct halance Book value Provision Nel haliurcc

Taka Taka Taka Taka Taka Takir
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10.1 Equity

Orclinary shiues :

Listed compilnies
Utllisted compi'trlics

helcrence shzres:

Urlistcd compimics

ftcvious yeiu

Prcvious year

Balimce
its at

1 latl.- 2l)02

89.289.485
226,4'75,340

Ttka

Replynrc:rl

durng

the vent
'faka

(407505,611

(51,705.ri75)

Addition
during
the vear

Taka

10,000,000
5.000,(x)0

Sold
during

lhe vcar

T:rka

(24.881.(,15)
(22.882,(XXD

'74,40'7.87o

208.593.3.1o

'7t'7.'761.825 130.500.000 $-1.163.615)

465.422,238 282.593.340 (30.250,753)',l1'.7,'164.825

402,000.000 115,5(x),000 5I7,500.000
800.501.210

Du€ widd,r

ncxt

l2rnol rs

Taka

Ma*et value of odinary shares with listed companies as at 3l December 2002 w.Ls Tk 87 100'928

10.2 Long term loan
Balarrce

3l De]:. 2002

Taka

Additiofl

durilg
ih€ vear

Taka

Baluce

3l Dec. 2002

Taka

1,407,903,96r

166,673,948

46.828,795

455.275,181

157,389,358

3 t,04v1,958

I,455,673.525

2'.72,35'7,431

72,000.000

1.090,524,666

2t9,465.694

69,35?,t)41

(365,148.1{59)

(52,891.131)

(2,@'t.0s9)5.1r93.753)

r4ni,l0),245) I l{00030.')5r' r4)0.t,d7.r,ijr 1,379.343.30t

1.435.204.091 490,021.034 (303.824,121) 1.621,406,70.1 (344.545;t't2)
+

1,276,900.932

1,621.406,'704 (43;129,49'7

Local cur€ncy loan

Foreign ctrlrLrtcy loafl

UndclwdtirE-currLadvance-\

Brlance
rN at

3l Dec.2(lll2
T*a

Net bnlarrc
nl

3l Dcc. 2002

Takn

l5
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10..3 Lcase

950,065,610
605,327 .258

Cost

Expired during the ye2Lr

Balzrnce as at 3l December

Depreciation:

Balance as at I January

Charge tbr the year

Adjusted during thc year

Balance as al 31 Decenber

Book value

Less: Currenl. portion
Balanoc a.s at 3 I Deccmber

10,4 Short term finance

Balance as at I Jrmuary

Add: Addition during the year

Less : Recovered durirg the year

Balance as at 3l December

10.5 Advances against lutsc

Balance as at 1 January

Add: Advnnces during the year

Less : Excculcd during the year

Balimce iu at 31 Deccmber

1,555,392.868
(96.191 ,399)

950,065.610

| .459 .t9 5 .469

96,528,31 l
107,328,631

423.661.O34
(96 ,197 ,399)

203,356,992

32'7 ,463.635 203,856.992

1,131,731,834 746,208,6t8
(r56.038,782)(3 r0, 163,354)

821.568,480 590,169,836

263,t79,147
320,009,7 42

202,894,808

141,252.323

44'7 ,549 .82.4 263 .1'.7 9 .1 41

583,188,889
(135,639.065)

344,147,131
(80,967,984)

34,139,705

441.568.401

112.,532,5 | I

604,194,636

777 ,327 .14',7

(6Os,327 .954)

47.5,70s, t06
(303, r75.595)

1-? 1.999 .193 t72,532,511

l6

2002
Taka

200t
Tak:r

591,164,399

358,901,2t I
Balance as at I J.muary

Addition during the year

950.065.610

203,856,992
219,804,042
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11. Current portion of investments

Short tenlr investments:
Shofl term finance (Note l0)
Advanccs against lease (Note l0)

Current portion of long term inveslments:

Local currency loan (Note 10.2)

Foreign currency loan (Note 10.2)

Underwdling -cum-advimces (Notc 10.2)

Leases (Note 10.3)

12. Accountsreceivable

lnterest accrued on bank deposit

Receivables tiom projects

Others

13. Advances, deposits and prepaynrents

Advance payment ol tax

Other advances

Deposits

hepaymenl.s

14. Cash and bank balances

Foreign currency:

Curlent AccounL

Fixed deposits - I month

Local currency:

Cash in hand

Current Account
Fixed deposits- [ - 3 months

Special notice dePosit

2002
TiLka

439,240,666
166.147,204

2001

Taka

257 ,515,315
169,063,901

605,387.870 126.639,216

300,556,694

38,055,325

5,893,753

156,038,782

730,851,009 500,5.14.55.1

1,336,238,879 927,183,800

54,469,971

t7 5,967 ,453
6,315,225

3 1,078,567

123,054,665

t7 ,390,7 53

236.7 52.619 171,523,985

59,856,855

18,061 ,272
343,7 40

8,189,032

?1,270.384
2,360.14-7

343,',]40

8.728,073

86,450,899 32,702.344

4,202
1,319,3t4,51?

5,550

1.242.555.293

1.319.318,714 1.242,560.843

9,410

54,991,348

2,150,000,000
152,606

7,495

46,000

1,022.525,103
203,525

2,205,153,364 t,022,732,123

t'7

3,524,47),O18 1.1b5.341.966

365, r48,859

52.891.737

2,647 .O59

310, r63.354
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15. Accounts payable

2002
Teka

18,586,095

28,155,086

55,505,870

200 t

Taka

18,586,095

8,461,586

42.17',7 ,396

17. General and administration expenses

Finance cost- current portion of interest on IDA linc ol credit

Special Accounts with - DEG

Othcrs payable

16. Provision for tax

Balance as at I January

Add: Provision made during the Year

Less: Adjustmenl due to Payment
Balance :s at 3l December

Pay and allowances

Staff housilg
Medical

Stai'f training
Vehicles nuning cost

Lea.se rental

Offlce rent

OtTice repirir ard maintenance

Monitoring, documentation etc

Sundry otlice expcnses

Stationery, pri ting etc.

Subscription

Telcphone, [ilx, postagc ctc.

Publication and pcriodicals

Audit lies
Legal lecs

Directors' f'ees and exPenses

Other professional t'ees

Recruitrnent exPenses

lnsurance

Travel and hotel exPenses

Publicity expenses

Entertainment
Depreciation - fixed assets

to2,24-7 ,O5t 69.225.O1'/

28.000,000 49.119.95 t

28.329,89 r

28,000,000 77 ,449,842
(49.449.842)

28.000,000 28,000.000

t7 ,955,432
1.677 ,992

247 ,080
918,769

1,272.,050

3,015,960
3.494,850

52,8,266

1.091,931

876,230
726,043

89,810

75'7,75t

23,o99

100,000

466.370

343,364
555,83 3

18,936.891

2,184,368

158,201

4.538,5?3

8l1,550
3,015,960

3.042,620
255,598

677 ,920
798,041

367 ,827
219.058

627 ,999
2'7 ,502
60,000

517 ,966
180,44'7

225,166
?55,200

9t.226
621,2?3

665,606

l2'7 ,93'l
t,z2'7 ,t'.72

163.989

966,127

801,400
r20,670

2,6?2,204
39.664,001

13

38,8 15,875

Asscssment upto assessment ycar 2001-2002 ( incont yeer 2OOO ) hrs been iinalised and seltled.
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18. Finance cost

2002
Takir

723,611 ,690
271,601.840

2001

Taka

162,13 r.945
t73,383,951

lnterest on lines of credit

Intercst on call loiur, overdraft etc

Less : lnterest income on bank deposits

19. Provision for doubtful investments

Baltmcc as at I January

Add: Provision during 0re year

Lcss: Adjusted during the year
Balancc as at 31 December

495,279.530
(142,18'7 ,92O)

335,515,896
(83,258. 124)

353.091,610

125,956,385

21,000,000

142,6t0,467

47.500.000

190 .t t0 ,46'l 146,956,385
(4,345,918)

190,110,467 142,610,467

I 1 r,803,033

4,500.000

20. Basic Earnings Per Share (EPS)

The tbllowing surnmary rellects the incomc and share d.rta used in the basic eamirgs per share computation

tbr cach of the reporting year:

(a)

(b)
(c)

Net protlt atler taxalion
weighted average number of shares outskmding

Basic EPS (a/b) 34.87 21.85

2L. Directors'fees and expenses

Directors'Iees
Travel, hotel and other cxpenses

22. Transactions in foreign currency

22.1 Reccipls

61,000
282,364

72,O00

108,447

343,361 180.447

50,914,720

5,1,10,062

8,788.91,1

Bank inl.erest

Loan interest
Credit lines

85.217,208 64,843 ,696

22.2 Pavmcnls

70,200,144
93,991 .7t2

47 ,13t,061
32.006.250

164,197 ,356 '79.137 ,311

Loan interest
Credit lines

l9

156,926,827

4,500,000

33,612,121

30.487 ,'7 46

21,117 ,34t
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22.3 Dividcnd paid

Audit service

Taxation service

Other serviccs

3 lbrcign shtrcholders holding 2,362,500 shares

23. Auditors' remuneration

80,437,500

100,000

100,000

12,000

200 t
Ttka

I7,718,750

60,000

100,000

20.000

? 12.000 180.000

24. Capitalexpenditurecommihnent

There was a capi*rl expenditure of Tk 26,248,500 contracLed but not incurred or provided fbr at 3l
December 2002.

25. Employee details

2S.l During the ycar under review [here rvere 25 employees en]ployed tbr l.he tull year and 6 emPloyccs less than

full year al a remuneration olTaka 3,000 ircr n'ronth imd above.

25.2 At the end ol the year, therc werc 30 employces in the company

26. Post balance sheet events

No material events occurred alter the Baliurcc Sheet date, which would afl'ect the iinancial position ol Lhc

company.

27. Contingentliabilities

The compiury does ot havc any contingent liahilities on the Balanoe sheet date.

28. Rounding offand rearrangement offigures

Figures have been rounded otf to thc nearest Taka and 2001 figures have been rearranged to confbnn to

current presel1tation.

20

2002.

Taka


