Profit and Loss Account
as ow atemen
for the year ended 31 December 2022 for the year ended 31 December 2022
FINANCE 2022 2021 2022 2021
Particulars Taka Taka Tak:
A) Cash flows from operating activities aa Taka
. Interest received 7,300,904,900 6,789,835,005
. . . Interest income ) ) 7,080,316,655  6,544,505,719 Interest paid (4,202,352,324) (3,836,266,672)
IPDC Finance lelted I;Jess: Interest paid on deposits and borrowings, etc. 4310.117.945  3.761.443.369 Dividend received 120,490,996 145,233,587
Net interest income 2,770,198,710  2,783,062,350 Fee and commission received 151,1 94'042 180,341,314
Hosna Centre (4th Floor), 106 Gulshan Avenue, Dhaka -1212 ICnVESUTIC‘_“ i“C(mLe brok 202,104,580 471,256,755 Recoveries of loan previously written off 11 ];333,612 3:003,787
ommiss é o . <
Tel: (+88 02) 55068931-37, Fax: (+88 02) 55068930 O operaig meome 1035095 10007827 | b o oS Gy G
ng in ayment to suppliers (521,541,374) (391,337,632
Customer Care: 16519 Total operating income 3,246,952,625  3,444.668.246 Income taxes paid (666,729,110) (373‘234‘574;
1. : H Tt H Receipt from other operating activities 33,130,584 238,264,765
Email: email@ipdcbd.com, Website: www.ipdcbd.com Salary and allowances §48.352.078 724,155,169 Payment for other operating activtics 3 !
E:;:l tea:::;lsl:zur ance, electricity, etc. Zﬁzgﬁgg gg’égigig Cash generated from/(used in) operating activities before ch
5,008, V7L, in operating assets and liabilities 1,444,052,316 2,006,811,325
AUDITED FINANCIAL STATEMENTS 2022 Postage, stamp, telecommunications, etc. 15,782,422 12,695,159 . s . — B e
Stationery, printing, advertisements, etc. 112,386,288 123,374,537 g“:“:g“ g‘ operating assets and liabilities
Managing Director's salary and allowances 16,450,000 16,430,807 tatutory deposits - -
Balance Sheet Directors' fees 1.223.720 1.400.361 Sale of trading securities - -
o e o o Loans and advances to other banks 306,181,140 (374,744,907)
as at 3 1 December 2022 Auditors' fees 1,759,500 1,624,950 > 0% >
Charges on loan loss B ~ Loans and advances to customers (3,141,079,992) (11,342,808,654)
2022 2021 Depreciation, amortisation and repair of assets 215,356,247 176,042,631 Other e.lssels R (360,959,981) (42,993,361)
Property and assets Tula Toka Other expenses 177.392.964 106.342.464 Depos?ts from other banks and financial institutions (280,000,000) 784,481,239
Cash Total operating expenses 1,486,668,468  1.241,299,042 Dep0s1Fs tjr?m customers (985,781,650) 7,164,441,785
o including foreign currencies) Profit before provision 1,760,284,157  2,203,369,204 Otl‘g,f 1‘“11?"“}’, accounts of customers - -
Balance with Bangladesh Bank and its agent bank(s) 495.000 420.000 Trading u.ﬂ?l-lmes (1,354,689,837) (671,760497)
(including foreign currencies) 1A 71561899 Provision for loans and advances 449862,621 673,132,814 Other liabilities ) o 194,347,879 64,303,431
735 279’074 € 036272 Provision/(reversal) for diminution in value of investmenty 35,418,720 13,988,712 Cash received/(paid) from operating assets and liabilities (5,621,882,441) (4,419,080,964)
=l Other Provisions 10.631.900 12.919.634 Net cash from operating activities (4,177,830,125) (2,412,269,639)
Balance with other banks and financial institutions Total provision 495,913,241 700,041,160 B) Cash flows from investing activities
gmd% B%ngla]d%sh . 11,939,491,287 13,507,488,246 Profit before tax 1,264,370,916  1,503,328,044 Net proceeds of investment in securities 240,976,887 2,268,436,400
utside Banglades 11939491 2-87 13507458 2-46 Provision for taxation Purchase of property, plant and equipment (125,574,267) (85,279,296)
= Current tax expense 367,448,480 621,982,872 Sale proceeds of property, plant and equipment 2,417,634 6,791,444
Money at call and short notice - - Deferred tax expense/ (income) (4,097,643) 285,636 Net cash (used in)/ from investing activities 117,820,254 2,189,948,548
363,350,837 622,268,508 . s
Investments . 2y C) Cash flows from financing activities
Government securities - 231,898,119 Net profit after tax 901,020,079 881,059,536 Receipts from issue of loan and debt securities - -
Other investments % 393 ioi 377 % o §&1 932 Appropriations Payments for redemption of loan and debt securities (410,968,055) (894,667,542)
. Statutory reserve 180,204,016 176,211,907 Eece?p“:/f",)m issue of ordinary share - -
Loans, advances and leases General reserve _ ) eceipts/(payments) of long term loan 3,3606,875,141 1,115,782,647
Loans, cash credits, overdrafis etc. 68,105,576,243 65,327,246,605 Provosed dividend Dividends returned/(paid) in cash (444,651,372) (448.794,529)
Bills purchased and discounted - < - < P 180,204 (;16 176211 (;07 Net cash (used in)/ from financing activities 2,511,255,714 (227,679,424)
_68,105,576,243 65,327,246,605
. . . . . Retained surplus 720,816,063 704,847,629 D) Net increase in cash (A+B+C) (1,548,754,157) (450,000,515)
g)ltxhegrzssssftssmd“dmg land, building, furniture and fixture 5 ggf’é?f]‘gg | g?;igg’égi Earnings per share (EPS) 2.43 2.37 E) Effect of changes in exchange rate over cash and cash equivalents - -
Non banking assets 9504 X F) Cash and cash equivalents at 1 January 14,223,524,518 14,673,525,030
Total assets 86.732.379.052 84.972.593.995 M\\m‘/ G) Cash and cash equivalents at the end of the period (D+E+F) 12,674,770,361 14,223,524,515
Liabilities and capital Sovwr & “41/ /dpz/k/ é%( W Break down of cash and cash equivalents:
Liabiliti Chaffrman Director Managing Director & CEO Chier FyV)"a"cvM Officer Company Sccretary Cash in hand 495,000 420,000
iabilities Dhaka. 1 March 2023 As per our report of same date. "X“ Ashfag, Partner Balance with Bangladesh Bank and its agent bank(s) 734,784,074 715,616,272
Borrowings from other banks, financial institutions and agents 12,097,050,078 10,495,832,829 ’ Enrolment Number: 509 Balance with other banks and financial institutions 11.939.491,287 13,507.488,246
Rahman Rahman Huq, 12,674.770,361 14,223,524,518
Deposits and other accounts Chartered Accountants
Current accounts and other accounts N B Firm Registration Number: [N/A]| Net Operating Cashflow per Share (NOCFPS) (11.26) (6.50)
Bills payable - - Dhaka,
Savings deposits - - DVC: 2303010509AS846749
Term deposits ) 59,139,483,337 60,405,264,987 . .
Bearer cetifate of deposis - - Statement of Changes in Shareholders’ Equity
er deposits - - J
59,130,483,337 60,405,264,987 for the year ende
?thcrl' }iallj)i]itics 8,692,902,498  7,718,467,536 y d 3 1 December 2022
otal liabilities 79.929,435.913_78.619.565,352 Figures in Taka
Share Statutory Assets revaluation Retained
. Particulars Paid apital i arni
Shareholders' equity id up capital premium reserve reserve earnings Total
Paid up capital 3,710,915,470  3,710,915,470 Balance as at 1 January 2022 3,710,915,470 402,627,680 980,280,489 305,973,574 953,231,430 6,353,028,643
Share premium 402,627,680 402,627,680 Surplus/(deficit) on account of revaluation of assets - - - - - -
itatutory I’CiSCFYC 1,160,484,505 980,(280,489 Surplus/(deficit) on account of revaluation of investments - - - 116,422 - 116,422
ssets revaluation reserve 304,583,030 305,973,574 Transfer of revaluation reserve due to excess depreciation on buildin; - - - 2,348,317 -
Retained earnings 1,224,332,454 953,231,430 R . e P s (2,348,317) 2,348,317
Total shareholders' equity 6802043130 6.353.028.613 CIIIC:ILS.?f defined benefits liability (assets) - - - - (6,753,500) (6,753,500)
Total liabilities and shareholders' equity 86.732.379.052_84.,972.593.995 gefe"e" tta" "al‘":!‘y i - - - 841,351 - 841,351
urrency translation differences - - - - - -
Off-balance sheet items Net gain/(loss) not recognised in the profit and loss account - - - - - -
N . ayele p
guntutlgent llalélllttjes . Net profit for the period ended 31 December 2022 - - - - 901,020,079 901,020,079
cceptances and endorsements - - Dividend - - - - (445,309,856) (445 éO() 5156
Letters of guarantee 12,163,774 35,897,774 Issuance of bonus sh: o e
I < . >’ o057 share - - - - - -
Br:'ﬁ:?g? Ié]oc“lccg';:g; of credit B B Issuance .of .share c?pital . - - - - - -
Other contingent liabilities _ _ Appropriation during the period - - 180,204,016 - (180,204,016) -
Total contingent liabilities 12163774 35.897.774 Balance as at 31 December 2022 3.710,915,470 402,627,680 1,160,484,505 304,583,030 1.224,332,454 6.802,943,139
Balance as at | January 2021 3,710,915,470 402,627,680 804,068,582 442,086,996 703,733,335 6,063,432,063
. Surplus/(deficit) on account of revaluation of assets - - - - - -
Particulars Surplus/(deficit) on account of revaluation of investments - - - (134,771,239) - (134,771,239)
Other commitments Transfer of revaluation reserve due to excess depreciation on building - - - (2,348,317) 2,348,317 -
Documentary credits and short term trade-related transactions - - Remeasurements of defined benefits liability (assets) - - - - (12,387,995) (12,387,995)
Forward assets purchased and forward deposits placed - - Deferred tax liability - - - 1,006,134 - 1,006,134
Undrawn note issuance and revolving underwriting facilities - - Currency translation differences - - - - - -
Undrawn formal standby facilities, credit lines and other commitments - - Net gain/(loss) not recognised in the profit and loss account - - - - - -
Total other commitments - - Net profit for the period ended 31 December 2021 - - - - 881,059,536 881,059,536
Total off-balance sheet items including contingent liabilities 12,163,774 35,897,774 g;‘;f::ofboms share i i i i (445,309,856) (445,309,856)
Net Asset Value (NAV) per Share 18.33 17.12 Issuance of share capital - - - - - -
Appropriation during the period - - 176,211,907 - (176,211,907) -
Balance as at 31 December 2021 3,710,915.470 402,627,680 980,280,489 305,973,574 953,231,430 6,353,028,643
Liquidity Statement (Assets and liabilities maturity analysis)
as at 31 December 2022
Particulars Up to 1 month 1-3 months 3-12 months 1-5 years Above 5 years Total
Assets
Cash in hand (including balance with Bangladesh Bank) 735,279,074 - - - - 735,279,074
\w‘/ . e I/ /Vﬂpi,k/ W l\B/[a]zu’lcc \tmth“othdcr Eannks atqd financial institutions 6,900,314,395 3,741,862,987 1,297,313,905 - - 11,939,491,287
Sorw m ‘é%( oney at call and short notice - - - - - R
F - T - . _ Investments - - - 1,445,102,517 1,054,398,960 2,499,501,477
Chéirman Director Mandging Director & CEO &‘g& E')"d"ml Officer  Company Secretary Loans and advances - ) 4,548,936,596 10,974,344,129 14,372,322,343 30,087,701,582 8,122,271,593 68,105,576,243
As per our report of same date. gﬁCd assctts including land, building, furniture and fixture - - - - 876,327,403 876,327,403
her assets - - - - 2,572,451,163 2,572,451,163
Dhaka, 1 March 2023 Ali Ashfaq, Partner, Non banking assets - - - - 3,752,405 3,752,405
Enrolment Number: 509 Total assets 12,184.,530.065 14,716.207.116 15.669.636.248 31.532,804.099 12,629.201.524 86,732,379,052
gﬁhnlwn (fghman Hug, Liabilities
Fir?r]; ;r: istrcact(i’(‘:r?tlgrllltr?lbcr' [N/A] Borrowings from Bangladesh Bank, other banks, financial institutions and agents 1,744,558,415 1,561,453,687 2,494,500,480 5,633,626,326 662,911,170 12,097,050,078
Dhaka g . gteélosns . 9,214,027,248 12,104,876,241 11,590,869,010 10,627,216,959 15,602,493,879 59,139,483,337
) er accounts - - - - - R
. . . . . DVC: 230301050?AS846749 Provision and other liabilities 821,580,198 525,083,673 1,006,357.319 518,245,882 5,821,635.426 8,692,902,498
Detailed Financial Statements are available in the Company’s website. Total liabilities 11.,780.165.861 14,191.413.601 15.091.726.809 16.779.089.167 22.087,040.475 79.929.435.913
Net liquidity gap 404,364,204 524,793,515 577,909,439 14,753,714,932 (9.457,838,951) 6,802,943,139




