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As of

IPDC Finance Limited

Balance Sheet (Un-audited)

Note
June 30.2017

Taka

December 31. 2016
Taka

Property and assets

Cash
In hand (including foreign currencies)

Balance with Bangladesh Bank and its agent bank(s) (including foreign currencies)

Balance \yith other banks and financial institutions

Money at call and short notice

Investments

Loans, advances and leases

Loans, cash credits, overdralis etc

Fixed assets including land, building, furniture and fixture
Other assets

Non Iinancial institutional asscts

Total assets

Liabilities and sharchoklcrs' cquity

Liabilities

Bonowings from other banks, financial institr(rons and agents

2

295,000

312,413,675

270,000
226,t25,597

3

3 I 2.708,675 226,19s,597

t,s82,694,96t 72,469

I,582,69{,96 I

137.732.580 565,732,580

737,732,580 565,732,580

4

9

6
7

8

t2
l3
t4
l5
l6

2s2,699,393
566,853,4 l9

3,752,40s

233,614,078
434,487,396

3,752,405

32,428,s2 1,J 1 5 22,576,949,6t5

Deposits and other accounts l0

Other liabilities
Total liabilities

ll

Shareholders' equity
Paid up capital

Share premium
Statutory reserve

Assets revaluation reserve
Retained eamings

Total shareholders' equity
Total liabilities and shareholtlers' equity

Off-balance she€t items
Contingent liabilities
Acceptances and endorsenrents

Letters ofguarantee
Irrevocable letters of credit
Bills for collection
Other contingent liabilities
Total contingent liabilities

l7

Other commitments
Documentary credits and short term trade-relaled transactions
Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities
Undrawn fomal standby facilities, credit lines and other con'rmitments
Total other commitments

Total off-balance sheet items including contingent liabilities

The annexe<l notes /iom I to 38 und Anncxurcs A und B urc un inlegral parl oflhesc Jinancial stulemenls.

o

Managing Director & CEO Chief Financial Officer

2,922,173,848

24.849,s 10,153

1.750.317 .287

I,1 4 1,448,94 1

17,179,t90,4t6

I,481,196,639
29,522,001,288 19.801,835,996

1,818,006,800

167,014,000

393,375,601
I 24,50 I,939
403,621,687

1,515,005,670

| 67,014,000

393,375,601
124,501,939

575,216,409
2,906,s20,027 2,775,t13,619

32,428,521,315 22,576,949,615

59,3 84,465 30,046,9 I 3

________ilMl!!_ 30,046,913

59,384,465 30,046,9 l3

Secretary

a.

Chairman

Charge)

5 28,972,079,882 19,480,595,090

28,972,079,882 19.480,s9s,090



!'or the period

IPDC Finance Limited

Profit and Loss Account (Un-audited)

JantoJun30.20l7 JantoJun30.20l6 AprtoJun30.20l7
Note 'faka l'aka Taka

Apr ro Jun 30. 20 I 6

Taka

Particula rs

lnterest income
Less: lnterest paid on deposits and bonowings,etc.

l8
l9

Net interest income
Investment income
Commission, exchange and brokerage

Other operating income
Total operating incomc

Salary and allowances
Rent, taxes, insurance, elcctricity, etc.

Legal expenses

Postage, stamp, telecommunications, etc.

Stationery, printing, advertisements, etc.

Managing Director's salary and allowances
Directors' fees

Auditors'fees
Charges on loan loss

Depreciation and repair ofassets
Other expenses

Total operatinq expenses

Profit before provision

25

26

27

28

29

30

3l

123,290,942
t5,232,476
8,928,664

2,754,894

73,025,648
6,277,250
1,317 ,469

253,00'l

54,296,624
8,498,167
7,238,732

I,791,342
t7,646,347
6,277,250
1,280,352

t?2,500

29,198,166
4,567,293
4,078,5 80

939,290

I 0,606,86 I

4,089,25 l
537,978
4s.996

{00,1(r7,357 301,779,77 4 263,911,251

70,142,625
7.981,3 l9
5,447,87 5

1,56'7 ,7 57

39,742,340
4.089,2st

590,607
126,501

14,842,872
I 3. | 60.433

I ,281 ,3 57,078
78t,642,999

574,029,703
30 1 ,59 1,1 05

704,524,027
444,280,879

333,546,627
I 83,434,8 I I

20

2t
22

I 1.4

36

499,714,079
30,887,667
34,245,488

8,870,03 8

272,438,598
t6,072,49t
't4,895,774

96,960,494

260,243,148
17,021,668
I 9,5 88,340

4,926,618

150,1 I 1,816

I I ,059,91 8
10,021,352
92,724,t68

573,117,272

32

J)

34

35

23,141,729
27,652,856

28 I ,87,1,935 I 25,20{,6 l 9

I 1,95 I ,834
14,432,674

156,072,783 68,021,639

7,875,543
6,084,68 t

Provision for loans and advances

Provision/(reversal) for diminution in value of investments

Total provision
Profit before tax
Provision for tualion

Current tax expense

Deferred tax expense/ (income)

Nct profit after t:rr

Appropriations
Statutory reserve

General reserve

Proposed dividend

Rctaincd surplus
f,arnings per share ([ll'S)

29 l,812,3J7 275,162,738

59.5 78, I 34

1.733.03 I

I 0,086, I 65

4.042.36s

145,706,991 195,89J,(r I 5

34,231,128

1.73 3.03 I

32,137,037

4.042.365

37

61,3 l I,165 l.l, I 28,5t0 35,964,159 36,179,402

210,5t I,l 72 26 l,011,208 109,7 42,832 I 59,71{,2 I l

99,124,764 80,876,859 41,292,216 39,948,51 5

l I l ,{06,.108 I 80. I 57,1{9 _q8,4s 0,s!!_ __!_!-2,76sj2!_

36.031.470

I 3 1,406,408

36,03 I ,470

_____il!2:_$72_
0.99

68,450,5 86 I I 9,765,698

t).72 0.38 0.66

Chief Officer Secretary
(Current Char,:e)

e t
u-

The annexe<l noles./iom I to 3lJ ond Annexures A and B are un integrul purt tf these .financial slatemenls.

a

A:r*^
l)irector Director &

99,972,404
(847.640)

72,567,832

8.309.027

4t,672,915
(3 80.669 )

39,693,557

254.958

2



IPDC Finance Limited

Cash Flow Statement (Un-audited)

For the period
Jan to Jun 30. 2017

Taka

Jan to Jun 30.2016
Taka

A) Cash flows from operating activities
Interest received
Interest paid

Dividend received

Fee and commission received
Recoveries ofloan previously written off
Payment to employees

Payment to suppliers
Income taxes paid

Receipt from other operating activities
Payment for other operating activities
Cosh generated frony'(used in) operating activities before changes

in operating assets and liabilities

Changes in operating assets and liabilities
Statutory deposits

Sale of trading securities

Loans and advances to other banks

Loans and advances to customers

Other assets

Deposits from other banks and financial institutions
Deposits from customers

Other liability accounts of customers
Trading liabilities
Other liabilities
Cash received/(paid) from operoting assets and liabilities
Nel cash from operating aclivilies

B) Cash flows from investing activities
Proceeds lrom sale ofsecurities
Payments for purchase of securities
Net increase in purchase ofproperty, plant and equipment
Sale proceeds ofproperty, plant and equipment
Net cash (used in)/from investing activities

C) Cash flows from financing activities
Receipts from issue ofloan and debt securities
Payments for redemption ofloan and debt securities
Receipts from issue ofordinary share

Receipts/(payments) of long term loan
Dividends paid in cash

Net cash (used in)/fromfinancing aclivities

D) Net increase in cash (A+B+C)
E) Effect ofchanges in exchange rate over cash and cash equivalents
F) Cash and cash equivalents at I January
G) Cash and cash equivalents at the end ofperiod (D+E+F)

Break down ofcash and cash equivalents:
Cash in hand

Balance with Bangladesh Bank and its agent bank(s)
Balance with other banks and financial institutions

(179,898,377) (197,648,903)

1,272,3t6,351
(684,240,406)

24,058,288
34,245,488
8,266.320

(129,568,192)
(l 52,938,841)
(100,260,028)

598,719

593,140,417
(246,608,066)

1,01I,l I I
t4,895,774
96,644,724

('t9,273,326)
(50,580,r06)
(53,144,401)

17,055,068

272,477,699 293.141.195

34,740,057
(9,526,224,849)

(27,866,6s6)
2,550,000,000

5,t20,3t9,737

1,627 ,867,742
4t,265,592

85,916,r64
(8,036,71 1,715)

(12,740,096)

5,330,000,000
1,252,387,941

1,084,607,333
98,89 I,470

92,579,322 95,492,292

(172,000,000)
(37,617,765)

779,8t1
(6,802,140)

(208,837,954) (6,802,140)

t52,857,165
37,037

(3,736,221)

152,894,202 (3,736,221)

36,635,570

1.858.768.066

8,1,953,931

I. 145.23 1 .485
1,895,403.636 1,230,185,416

295,000
312,413,675

t,582,694,961

170,000

127,602,097
1,t02,4t3,319

TL

3

r,895,403,636 1,230,185,416



Particulars Paid up capital
Taka

Share
premium

Taka

Statutory
reserve

Taka

Assets revaluation
reserve

Taka

Retained

eamings
Taka

Total
Taka

Balance as at I January 2017
Surplus/(deficit) on account of revaluation of assets

Surplus/(deficit) on account of revaluation of investments
Deferred tax liability
Currency translation differences
Net gair/(loss) not recognised in the profit and loss account
Net profit for the quarter ended 3l March 2017
Dividend
Issuance ofbonus share

Issuance of share capital

Appropriation during the period

I,5 15,005,670

303,001,130

167,014,000 393,375,60 I 124,501,939 575,216,409

l3 1,406,408

(303,001,130)

2,775,n3,619

l3 1,406,408

Balance as at 30 June 2017 1.818.006.800 167.014.000 393.375.601 124,501.939 403,62r,687 2,906,520,027

Balance as at I January 2016
Surplus(deficit) on account of revaluation of assets

Surplus(deficit) on account of revaluation of investrnents
Deferred tax liability
Currency translation differences
Net gain(loss) not recognised in the profit and loss account
Net profit for the halfyear ended 30 June 2016
Dividend
Issuance ofbonus share

Issuance of share capital
Appropriation during the period

t,262,504,730

252,500,940

167,014,000 332,758,289

36,031,470

127,086,739 585,248,100

1s0,r57,;49

(2s2,s00,940)

(36,03 l,;70)

2,474,611,858

I 80, I 57,349

Balance as at 30 June 2016 1,515,005,670 167,014,000 368,789,759 127,086,739 476.873.039 2.654,769,207

IPDC Finance Limited

Statement of Changes in Shareholders' Equity (Un-audited)

€@"?
4



IPDC Finance Limited
Notes to the financial statements (Un-audited)

as at and for the period ended 30 June 2017

1. Reporting entity

1.1. Company profile

With a mandate to promote economic growth in the country, IPDC Finance Limited (Formerly named as

Industrial Promotion and Development Company of Bangladesh Limited) hereinafter also referred as "IPDC" or

the "Company" was incorporated in Bangladesh in 1981 as the premier private sector long term lending

institution with the Registrar of Joint Stock Companies and Firms, Dhaka. The Company also registered itself as

a financial institution under the Financial lnstitutions Act, 1993 on 7 February 1995. The registered office of the

Company is situated at Hosna Center (4th Floor), 106 Gulshan Avenue, Dhaka, Bangladesh. The Company

became a listed company on 3 December 2006 with both the Dhaka Stock Exchange and the Chittagong Stock

Exchange in Bangladesh. The Company has twelve branch offices located at Gulshan, Dhanmondi, Motijheel,

Uttara, Chittagong, Narayangonj, Bogra, Gazipur, Sylhet, Mymensingh, Comilla and Jessore.

1.2. Nature of business of the Company

The Company specialises in providing long term and short term financing, project financing, lease financing,

channel finance, work order finance, mortgage finance, equity financing, syndication finance and Small &
Medium Enterprises (SME) finance. ln2006, the Company also started retail business to increase its activities in
retail segment.

1.3. Basis of Reporting

The financial statements for the half year ended 30 June 2017 have been prepared under historical cost

convention following accrual basis of accounting and based on Bangladesh Accounting Standard (BAS) 34:

Interim Financial Reporting, Securities and Exchange Rules 1987, Regulations issued by Bangladesh Bank and

other applicable laws and regulations.

1.4. Accounting policies and method of computations

For preparing the half yearly financial statements, the accounting policies and methods in consistent with those

used in the financial statements prepared for the year ended 3 I December 2016 have been followed.

1.5. Post Balance Sheet events

All material events occurring after the balance sheet date have been considered and where necessary, adjusted for
or disclosed in note no. 38 of these financial statements.

1.6. Rounding off and rearrangement of figures

Figures have been rounded off to the nearest Taka and 2016 figures have been reclassified/rearranged, where
necessary, to conform to current period presentation.

5 ffi



Note June 30.2017 3l December 2016
TakaTakaAs rt

2. Crsh

Cash in hand (including foreign cunencies)
Balance with Bangladesh Bank and its agent bank(s)

(including foreiga currencies)

2.1

2.2

295,000
312,4t3,67s

270,000

226,125,597

704.67\ 226,395.597

2-l Cash in hand

ln local currency

In foreign cunency

2.2 Balance with Banqladesh Bank and its sgent bank(s) (includinq foreign currencies)

Bangladesh Bank

In local currency

In foreign currency

Sonali Bank Limited (as an agent ofBangladesh Bank)

J. Balance with other banks and financial institutions

In Bangladesh

Ouside Bangladesh

l.l

3.1 In Bangladesh

In current deposit accounts with
Commercial Bank ofCeylon PLC
Uttara Bank Limited
United Commercial Balk Limited
AB Bank Limited
Standard Chartered Bank Limited
Prime Bank Limited
Dhaka Bank Limited
Social Islami Bank Limited
Bank Alfalah Limited
Mutual Trust Bank Limited

Short term deposit accounts with
Dutch Bangla Bank Limiled
Prime Bank Limitd
AB Bark Limited
Standard Chartered Bank Limited
Mercantile Bank Limited
Al--Arafah Islami Bank Limited
BRAC Bank Limited
Dhaka Bank Limited
United Commercial Bank Limited
Eastem Bank Liimited

Short term placement

National Bank of Pakistan

LankaBangla Finance Limited
Intemational Leasing and Financial Service Limited

Shorl term deposit accounts (in forei8rl currency) with
AB Bank Limited

Fixed deoosit accounts with
Prime Bank Limited
Dhaka Bank Limited
AB Bank Limited
EXIM Bank Limited
Union Bank Limited
National Bank ofPakislan Limited
The City Bank Limited
Standard Bank Limited

295,000 270,000

295.000 270,000

312,413,675 226,125,597

312.413,675 226.125.597

312.4t3.67s 226 125_597

1,582,694,961 1,632,372,469

1,068,031

I 5,500
962

fi,983,',t77

5 000

t9,797
16,075

393,559

80,669,093

t3,o't2fi0 8t,098,s24

I,973,t9t
3,t69,577
1,699,750

30,876
12,346,640

105,264,740

108,774
425,007

ll,799,723
3,924,274
1,681,448

39,263
21,667,676

|,772,538
2,85 I,536

25,t36,927

125,0 I 8,555 68,873,385

100,000,000

100,000,000

250,000,000

100,000,000

350,000,000

27,267,829
3 14,784,00 I
4t0,679,354
225,35s,000

1 5,087,250

351,428,935

26,739,346
131,478,705

398,t62,391
220,000,000

14,500,000

341,518,?50

1,344,602,369

1.582.694.961

1,132,399,192

_).53251216e_

ce

6 t

Total

r.l!2,624.16r 

-1.J88ilre-

1,367 1,368

1,367 I,368



As at
Note June 30.2017

Taka

3l December2016
Taka

4. Investments
Govemment securities
Other investments

4.1 Classification of investments

Held for trading (HFT)
Held ro maturity (HTM)

Other investments

4,2 Other investments

In ordinary shares:

Quoted
Unquoted

Redeemable preference shares

Investment in shares

Investment in corporate bonds

Details are shown in Annexure - A

Loans, advances and leases

Loans, cash credits, overdrafts, etc.
Bills purchased and discounted

5.1 Loans, cash cr€dits, overdrafts, etc.

In Bangladesh:

Long term loan

Lease finance

Short term loan
Channel finance

Mortgage finance
Auto loan

Secured retail loan
Personal loan

Staffloan

Outside Bangladesh

6, Fixed iss€ts including land, building, furniture and fixture

Land
Building
Motor vehicles
Fumiture and fixture
Equipment and appliances
Accounting software

Less: Accumulated depreciation and amortisation

Capital work in progress

737,732,580 565,732,580

,732,s80 _!g5J!2J!0_

737,732,580 565,732,580

_______J3lf]25 8o_____:65J]2J!!_
4.2

5.1

7,000,000

4,500,000

7,000,000

4,500,000

I 1,500,000

313255346
I I,500.000

281,265,346
364,765,346 292,765,346
372.967.234 272,967,234
737 732 580 s6s.732.580

28,972,079,882 19,480,595,090

__]!212p2e_ 19,480,595.090

9,606,526,301

4,166,578,159
9,006,610,245

I,127,661,276
3,108,876,642
I,486,103, I 85

t26,462,873
303,735,046

39,526,15s

6,035,785, I 90

2,572,948,493
7,341,608,825

675,928,982
1,560,092,489

850,230,573

I 80, I 78,435

227,38t,t33
36,440,970

28,972,079,882 19,480,595,090

28.972.079.882 l9

129,240,000
20,922,500
48,206,187

55,692,6t2
97,662,344
16,398,750

129,240.000

20,922,500
33,137,998
54,639,s06
81,2t2,354
16,398,750

368,122,393
I I 5,423,000

335,5s 1.1 08

I 0 I,937,030
252,699,393 233,6t4,078

7

Details are shown in Annexure - B
Other assets

_____2l}gilgg_

t48,787
4,755,739

50,849,2t7
8,664,580

Non-income generating other assels

Stationery, stamps, printing materials in stock
Advance rent and advertisement

Interest accrued on investment but not collected,

commission and brokerage receivable on shares and
debentures and other income receivable

Security deposits

Preliminary expenses, formation and organisation expenses,

renovation/development expenses and prepaid expenses

Branch adjustrnent

Suspense account
Silver
Others

3,244,989 373,097

490,130,770 369,695,976

______i66,8s1!12_ ____434,4n_U!._

I,085,245
6,049,239

57,678,596
8,664,580

7

L

7.1

2<2 6gq lql



Note June30.2017 3l December20l6
TakaTakaAs of

7.1 Others

Advmce til
Dcfered tu assets

Sudry ssets

Deductible temporrry differenca
Gratuity provision
Fixcd ssets excluding lmd md building

7.1.1
't .1.2

447,403,6t7
560,726

42,166,427

4e0,t39110

350,294,355

19,40t,621

____:6eeEJS-

7,1.1 Doferred tax rssets

Defered tax ssets have been recognised in accordmce with the provision of BAS 12 lncome farer bsed on temporary difference

rising due to difference in the carrying amout of lhe usets ud liabilities in the finilcial ststements md its tax base. Calculation of

defered tax ssets is as follows:

Tu rate
Deferred tu rs*t3

40.oe/"- 560J26
4O.O0o/o

1,40 1,8 l4
1.40 1.8 l4

'1,70t,603

s60.726 (7.701.603)

560.726

Movement of defened tu msets is as follows:

Opening balmce
CrediterV (debited) to profit md loss accout duing the yeu
Closing balmce

7.1.2 Sundry sssets

City corporation tax

Hosna Centre Omers' Society

Advmce - othcrs

Short aerm losn
Uttua Bsnk Limited
Mercmtile Bmk Limited
Jmua Bmk Limited
Pubali Bmft Limited
Uttua Finmce Limited

Secued
Brnk ov€rdrrft
Prime Bmk Limited
Dhaka Bmt Limited
Strndrd Chsrtered Bmk Limited
AB Bmk Limited
woori Bmt Limited
Bmk Alfalah Limited
Dutch Bangla Bmk Limited
Mutusl Trut Bmk Limited

Money rt crll cnd short notice
BASIC Banl Limited
Southcst Bank Limited
Dutch Bmgla Bmk Limited
Sonsli Bmk Limited
Stmd{d Bmk Limited
United Comercial Bilk Limited
Jmata Bank Limited

4t,584
677,067

t66J24
583,050

E. Non financiel itrsaitutionrl sssets 3,752,405 3.7s2.405

This represents the mortgaged property (lmd) acquired from a default client by virtue ofverdict given by the competent coun md
omership hro been trmsfened in favor of the Compmy. The Imd is mutated in the nme of the Compmy.

9. Borrowings from other brnks, fin8nci8l institutions and agents

In Bmgladesh

Outside Bmgladesh

9.1 2,922,173,848 1,t4t,448,941

2.922.173.E4E t -t 4t -44*_94l

9,1 In Brtrghd6h

Unsecued
Long term lorn
The UAE-Bmgladesh lnvestrnent Compmy Ltd.
Bonowing under Refinmce Prcject (scheme JICA assisted ESPDSME)

Repo bonowings from Bmgladesh Bmt
159, I I 9,665 6,262,500

159,1 19,665 6,262,500

500,000,000

500,000,000

100,000,000

200,000,000 -___-

26,332,E74

t77,340,4t4
215,031,376

1,4 1E,639

149,74t,186
1E3,139,555

10,050,139
763,054,183

100,000,000

90,000,000
190,000,000

E0,000,000

140,000,000

t2,662,335
258,5t6,572

244,O27,534
149,990,000

179,990,000

845, t86,441

190,000,000
100,000,000

I t



As of
Note Jue 30. 2017

Taka

3 I December 20 16

Taka

10. Deposits rnd other 8ccouots

Inter-bant deposits

Other deposits
FDR from Banks & NBFIs

Cmulative provision for loms, advmces md invesunents

Cmulative interest md dividend suspense

Provision for gmtuity
Dividend payablc

Prcvision for corporate tax
Receipts agaimt lese
Provision for finmce chuge
Wiftbolding tax md VAT
Liabilities for special accouts
Provision for expemes
Defered tax liabilities
Accomt payable for puchase offixed asset

ll.l Cumulrtiv€ provision for loans, advances snd investmenls

Specific provision for classified loms md advmces
General provision against unclassified lous md advmces

Proyision for investnents

1l.l.l Specific provision for clgssified loans and advances

Opening balmce
Specific provision made/(releue) for the yer
Fully provided debt witten-offduing the yer
Closing balmce (i)

ll.l.2 General provision against unchssified loans rnd advances

Opening balmce
Provision made duing the yeu

Adjustment duing the yeil
Closing balmce (ii)
Total specific md general provision of loms md advuces (i+ii)

11.1.f, Provision for investments

Opening balmce
Provision made(released) for investment in shile
Provision made(relesed) for inyesunent in Govt. secuities
Total provision made/(released) duing the yer
Closing balance

Total specific md general provision of loms, adyilces ild investrnents

Breakdom of cmulative provision for loms, advmces md investsnent:

Provision for loms md advmces
Provision for investsnents in equity
Provision for mrking to milket of Govt. secuities

ll.2 Cumulative interest and dividend suspense

lnterest suspense against loms md edvmces
Dividend suspense against investrnent in redeemable preference shares

I l.l
I1.2
I 1.3

1.7
I 1.8

t 1.9

13,317,4',18

678,t07,587
t49,053,442
482,649,30t

6,5 18,57 I
40,607,680

3E,23 1,084

7,332,842

4,269,85t

I 1.4

I 1.5

ll.6

t3,280,44t
5E 1,285,949

96.424.338

385,246,708
10,750,700
47,'139,063

53,402,65t
?,6t9,756
7,488,020

15, I 29,5 10,153

9,720,000,000
t0,009,190,4t6
7,170,000,000

24,849,510.153 17.179.t90.416

There was no uclaimed deposits for ten (10) yeus md more held by the Compmy at the reporting date .

ll. Other lirbilitics

304,655,561

25,573,E90

243,344,396

34,6t4,6t7

_____lJl!J.ll,2!z_ -____Jl!r,r9!,qi2_

ll.l.l
ll.t.2
I l.1.3

19,938,986
266,t31,433

15,060,648
4,E7E,338

2t 1,43t,63?

54,699,796

15,060,648

2il,431,637

75,733,987
(58,496,985)

t23,364,277
8.,967,360

18.585,142 16,E52,1 I I

________-i91,grr.56 r ________243-J!!i25_

34

34

35

_---___-________ (2,t76,354)

_____l2.21gpg!_ ________J.9@.e!_

266,t31,433 2tt,43t,637

________255&!&3_ _______!)&JpJ_
_________28699/J2_ _____n!pe_

286,070,4t9
18,s85,142

226,492,285

16.852. I I I

304,655.561 ______J!3i!!;25_

22,46?,356 3 1,508,082
3,106,534 3,106,535

_________l!t33,u9_ ________)!,q!,9 n_

1,733,03 I

9
ht/
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As of
June 30- 2017 3 I December 2016

Taka Taka

I 1.3 Provision for gratuily

Opening balmce
Provision made duing the yer

18,699,452
9,553,005

28,252,457

Payment made during the yeu
Closing balmce

(28.252.45'1\

I 1.4 ProYision for corporate tax

Provision for cwent til has been made on the basis of the profit for the period as adjusted for tilation purposes in accorduce with
the provision of lncome Tu Ordinmce, 1984 ild smendments thereto. Cuent tax rcte for the Compmy is 40olo on its business

income,

Opening balmce
Provision made duing the year

Opening balmce
Receipts during the year

Adjusted duing the yer
Closing balmce

Accrued interest expenses on tem deposits
Accrued interest expenses on secured overdraft
Accrued interest expenses on long tem bonowings
Accrued interest expenses on short tem bonowings
Accrued interest expenses on call bonowings
Accrued interest payable on refinmce project

11.7 Liabilities for special accounts

Accomt payable special accomt - IPO
Account payable special accomt - DEG
Accout payable special account - odrer

I 1.8 Provision for expenses

Legal expenses

Office services
Promotion md pubticity
OIfice rent
Professional fees

Audit fees

58t,285,949
99,972,404

423,048,318
158,237,631

68 1,258,353

3,150,766

58t,285,949
Adjustrnent made duing the yeu for completed assessments*

Closing balmce 678,107,587 581,285,949

I Aseil tax palment for Assessmetrt YeN 2004-2005

I 1.5 Receipts against lease

Receipts against lease represent lease deposits received from lessees against finance on the stipulation that the mount will be

adjusted with the outstmding rentals/instalments. Lease deposits ue made up as under:

96,424,338

57,703,899
36,7 t8,793
'17,486,689

Purpose oftaking lease deposits is to secue the finance provided to the clients. No interest is payable on lease deposits.

ll,6 Provision for finance charge

154,t28,237 114.205.482
(s,074,79s\ (17,78t,t44\

________J!2.9:3&_ ___%!2!fi!_

481,493,95t 384,548,899

549,271

'73,333

175,000
907,O17

98,750
49,788

-________482@rgL 708

I, I 18,356

16,287,052

23,202,272

I,l 18,356

16,133,894

30.4E6.813
40 607 680 47.739.063

3,290,918
20,944,622
13,122,987

I 88,850

430,700
253,007

4,643,093
7,141,177

40,837,971

107,9 l0
166,500

506.000
53,402,6st1,084

'10
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As et
June 30. 2017

Taka

3 I December 2016

Taka

I 1.9

12.

Deferred asx lilbilities
i) Tuable temporary differences on furniture and fixture

Fixed assets including fumiture md fixture
Net trxrble temporrry difrerences
Tax rate

Deferred a8x liability furniture strd ,ixture

ii) Deferred tax liability on building and land revaluation
Tilable temporary differences on building
Tu rate
Deferred tax liability on building

Revaluation reserve on land

Til rate
Deferred tsx liability on lrnd revslurtion
Total deferred tax liabilities on building and land revalurtion

Totrl deferred tex lirbility (i+ii)

Moyement ofdefened tu liabilities is as follows:

Opening balmce
Add: Debited to asset revaluation reseNe

Add: Expense(income) during the yer
Closing balmce

Share capital

Authorised
400,000,000 ordinary shues ofTaka l0 each

Foreigtr

Aga Khm Fund for Economic Development (AKI.ED)

Domestic
Govement of the People's Republic of Bmgladesh (GoB)
BRAC
Ayesha Abed Foudation
RSA Capital Limited
General shueholders

Opening balmce
Trmsfened from profit duing the yeu
Closing balmce

649,209

40.00%
649,209

40.000/o

259,684

5,408,109 5,476,t'19
40.0e/o 40.o@/o

__________2t 63&_ _________2p9gL

129,240,000
4.OOyo

t29,240,000
4.00vo

5,169,600

__________J_fi2i&_
5,169,600
7,360,072

Issued, subscribed and fully paid up
181,800,680 (2016: 151,500,567) ordinary shres ofTk 10 each _______.!,9$J9g&L __JEEpq!,61q_

Paid up capital ss at Jue 30, 2017 is made up of 25,'101,400 ordinary shues paid up in cash and 156,099,280 ordinary shiles
through issumce ofbonus shres.

l2.l Peid up crpital ofthe company is held as follows

7,332,842 7,619,756

7,6t9,756 6,063,086

t,292,400
264.270(286.914)

7-332.842 7.6t9.756

4pssBas,o!0 4,000,000,000

200,929,580 t67,441.320
167,441,320

397,771,960 33t,476,640
454,50t,690 378,75r,410
181,800,680 151,500,570
90,900,330 75,750,280
492,102,560 410.085.450

393,375,601 332,758,289

t,617,077,220 t.34?.564.350

_______-tg!p9s.!99_ ______lJl$q:99_

t3. Shrre premium lt(7-old-ooo 167.014.000

Shue premim against 280,140 nmber of ordinary shues issued in 2004 md I,39O,OOO nuber of ordinary shues issued in 2006

@ Tk. 100 per shue i.e. at half-yer ended Jue 30, 2017 total nmber ofshres would be t6,701,400 @ Tk. l0 per shue as the
Compmy chmged the denomination of shres from Tk. 100 to Tk. l0 each in 201 I in complimce with the Bmgladesh Securities md
Exchmge Comission's order number SEC/CMRRCD/2009-193/109 dated l5 September 20I l.

14. Statutory reserue

This comprises ofthe cumulative balmce of statutory reserve ro required by section 9 of the Finmcial Institutions Act, 1993 mcl
regulations 4(d) md 6 ofthe Finmcial Institution Regulations, 1994.

1l



As st

June 30. 201? 3 I December 2016
Taka

15. Asseas revalurtion rserye

Opening balmce
Revaluation duing thc yer

Lsd
Building

Adjusunent of defered tax liebility for revaluation resewe ou building
Defered ux liabiliry on lmd revalustion

t24,50t,939 t27,086,739

IPDC Finmce Limited oms real estate property (comercial space including cu prking) for its om use as office premises situated

8t Hosna Center (4th floor), 106 Gulshm Avenue, Dhaka. This property was revalued at fair value in accordmce wi*r BAS 16:

Propeily, Plant and Equipment which requires regular valuation of property to ensure that the value reflects cunent mtrket

condition.

The property wm first revalued h 2OO5 md since then significffit chmges took place in local real estate muket, as a result with the

consmt ofthc Boud ofDirectors ofIPDC Finuce Limite4 Hoda Vmi Chowdhury & Co (HVC) as professionally qualified valuer

hsd conducted th€ ssigment of valution for detemining the fah valuc of dle properry, which hu subsequently conveyed to

mmagement for incorporating in the finmcials of2014 after being adopted in the Boud.

16. Retrined errnings

Opening balmce
Net prolit after til for the yeil
Trmsfer to statutory reserve

Dividend
Issumce ofbonus shues
Closing balmce

17. Leaterc ofgurrante

Director
Govement

Others

575,2t6,409
l3 1,406,408

585,248,100

303,086,561
(60,6t7,312)

(303,001,130) (252,s00,940)

403,62t-6E7 575.216.409

59,384,465 30,046,913

59,38,1,465 30,046,913

!
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For the oeriod Note

Jan to Jun 30- 2017 Jm to Jun 30. 2016

Taka

18. Ina€rst income

Inter€st income on loms ud sdvmces

lntcrest on long tem lom
Interest on short tem lom
lntcrest on chmel fiomce

lnterest on secued retail lom
Interest otr auto lom
Interest on staff loil
Interest on Personal lou

Interest income on balmce with other bmks md fmilcisl institutions

lnterest on fixed deposits

Interest on ovemight md treuury placements

Interest on STD sccouts

19. lnterst pcid on deposits snd borrowings etc.

Intcrest expenses on tem deposits

lntcrest expenses on bonowings

l9.l Interest erpenses on borrowings

hcal bmks md finmcial institutions
Interest expemes on short tem lou
lnterest expenses on long tem lom
Interest expenses on call bonowings
Interest expcnses on bank overdrafu

Foreign banks md financial institutions
Interest expenses on long tem lines ofcredit

20, Itrvestment income

Dividend income

Dividend income on cmulative preference shres
Dividend income on listed shues
Dividend income on u-listed shtr€s

Interest on neasury bills- bonds md debentures

Interest income on Golt. treasury bonds

Interest income on corporate bonds

Capital gain on sale of listed shues

21, Commission, exchange and brokeraqe

Comission
Exchmge

Brokerage

2l.l Brokerrse

Appraisal, feasibility study fees md docmentation fees

Restructuring/renewal fees

22. Other operatirg income

Trusfa price/sale of lemed rsets
Other eamings
Lom loss rccovery
Gain(loss) srle offxed rsets

t7,39 t,257 2,326.03 t

f,126.039.98 I 524.137.506

t83,340,246
4t9,644,424
367,436,787

50,973,179

I 13,700,814
5,478,83 l

66,926,974

t,t47,465

4 1,680,196
12,241,667

1,395,234
55,317,O97

85,462,589

I 80,0 r3,882
180,453,060

t6,520,912
t9,084,009
4,627,965

35,037,986

6t1,072

33,571,93'1

t6,t64,375
t55,885

49,892,197

1.281.357.078 (74-029-703

723,585,974

58,057,025

282,97't,805
18.613.300

---------l un 42 222- -------!9$2U-qL
19. I

2t.t

22.1

24,877,778
1,456,120

t6,431,986
t34,263

t6,r50,972
15,285,141 2328,065
58,051,025 18,613,300

58,057,025 I 8,6 13,300

12,06 1,488

1,t69,939
6,710,155

23,538

13,231,427 6,733,693

t1.656.240 9.338.798

17,656,240 9,338,798

t'7,656,240 9,338,798

__________L0JgzJq __________15p242L

21,504

34,223,984

47,493

14,848,281

22,1 Gain(loss) sale offixed rssets

Some items offrxed ssets which were impaired, sold or adjusted duing the period as under:

Sale proceeds

Cost price ofthe sold,/adjusted items
Accmulated depreciation
Written dom value
Gain on sale offixed assets

__________11&!5JEL _________J!&3J1 4 _

34,223,984 14,848,28 I

34,223,984 ________Jl-!18.2il

45,300 20t,384
553,419 276,808

8,266,320 96,644,124
4,999 (t62,422\

8.870.03E 96.960.494

I

1,200,040

13

4.999 __________J162, L



Jan to Jun 30- 2017 Jan to Ju 30. 2016
TakaTakaFor the Deriod

23. Administrrtiveerpcnses

Salary md allowmces
Rflt taxes, insumce, electricity, etc.

kgal expenses

Postage, stmp, telecomunications, etc.

Ststionery printing, advertisements, etc.

Mmaging Directo/s salary md allowmces

Directors' fees

Auditors' fees

Repair md Maintenmce
Other expenses

Srlrry rnd rllowrncs

Rent, tsxes, insursnc€, electricity, eac.

24

25
26

2?

28

29

30
3l

32.2
33

t23.290,942
t5,232,476
8,928,664

2,754,894

73,025,648

6,2'17,250

t,3t7,469
253,007

8,602,260

54,296,624
8,498,167
7,238,732

t,'191,342

t7,646,347
6,217,250
1,280,352

t72,500
4,602,510

27,652,856 t3.160.433

267,335.466 t14.964.25'l

123-290-942 <! )96 62L
24.

t<

26. Legal expens€s

Professional fees

Legal docment, court fees, etc.

27. Postsge, strmp, telecommunicrtioos, etc.

Postage, stamps etc.

Telephone

Intemet expenses

28. Stationery,pritrting,sdverlisementsetc.

Printing md stationery

Publicity md advertisement

29. Mrnaging Director's salary and rllowances

Basic salary
House rent allowmce
Medical allowmce
Festival bonus

Perfommce bonus
If,ave file ssistmce
Compmy's contribution to provident fud
Gratuity

30. Directors'fees

Honortrim for attending meeting

Incidental expenses for attending meeting

Oltce rent

Rates md tiles
lnsurmce

Auditors' remuneration for interim audit
Auditors' remuneration for unual audit

-_--______17_5!!541_

3,090,000 3,090,000

360,000 360,000

102,000 102,000

515,000 515,000

1,000,000 1,000,000

5t5,000 515,000

309,000 309,000

386.250 3t6.250

9,487,062
187,790

2,226,832

3.330.792

5,O23,164
124,'.140

925,350
2 L2L 913Utilities - electricity, gas, water, etc.

15,232,476 E.498.167

3,065,914

5.862,750

3,465,2E3

3,'t73,449
8-92EJ6lt 1 a3*-732

487,549

t,355,256
912.089

l3 1,523

1,042,342

6t7,477
2,751,891 1.79t.342

2,992,'t82
70,032,866

966,068

16,680,279

6,271Jso 6.277,250

634,800
682,669

662,400

6t7,952
1,1t7.469 r -2to-352

Directors' fees include fees for attending the meetings of dre Boud, Executive Comittee md Audit Comittee. Each director wff
remmented Tk. 8,000 per meeting in accordmce with Bmgladesh Bank's DFIM circulus nmber 13 md 03 dated 30 November

2015. In addition, c per policy the Compmy also beus travelling, accomodation md other related costs of directors who attend

Boud Meetinq from overseu.

31. AuditoB'fes

253,007 t12.500

14

2s3,007 r72,500



For the period Note
Jm to Jun 30.2017

Taka
Ju to Jm 30. 2016

Taka

32. Deprecirtion and repsir ofasseas

Depreciation md mortisation
Repair md maintenmce

32.1 DeDrecirtionandamortisation

Building
Motor vehicles
Fumiture md fixture
Equipment md appliilces
Accouting softwtre

Details ue shom in Annexue - B

32.2 Reprir and maintenance

Oflice prcmises

Vehicles

Office fumitue, fixtue md equipment

33. Other expense

Statrtraining
Membership fees, subscription md donations
News papers, periodicals, leming materials etc.
Recruiunent expenses

Traveling, conveymce md hotel expenses

Entertaiment md public relation
Amual General Meeting expenses

Security ild cleiling seruices
Smdqr ollice maintenmce
Other operational expenses

34, Provision for loens rnd advancs

Provision for clmsified loans md advmces
Provision for unclassified lous md advmces

35, Provision for diminution in vslue ofinv$tment

Provision made for investnent in shre
Provision made for muking to muket on Golt. secuities

36. Provbion for deferred trx expense/ (income)

Expense on deductiblc temporary differences
Expense(income) on taxsble temporary differences
Revalustion adjustnent of previous yeil through defened tu

Net prolit aft€r tu
Weighted average nmber of outstilding shtres
Bric eming per shre

________)!,t)2@_ ________lg2!9J!?_

32.1

32.2

t4,539,469
8,602.260

1o,240,162
4.602.510

1.3,141,729 14.E42,E72

700,904

3,647,9s8
2,263,829
6,526,768

1,400,010

697,4t6
2,422,986

924,13E
4,795,824
1,399,998

522,530

4,t7 t,E44
3,907,886

t68,229
2,217,216
2,217,065

____3602 260_ ___{,!g2Jtg_

4,1 10,569

3,723,07E
99,034

2,057,432
4,263,324
1,696,902

5,t62,951
3,385,958

t,869,2t9
1,284,383

r,753,099
2,16t,7|

89,255

882,842

1,302,430
1,080,459

2,400,000
1,560,9t8
1,243,910

685,809

21.652.856 13.t60.433

4,878,338

54,699,796

(4,65E,135)

t4,744,300
59-574-l 3d 10.0E6.165

t,733,03 I 4,042,365

!,zlJJil 4,O42,365

(847,640)
7,0t4,334
t,294,693

l8a7 -6L{t\ 8.309.027

37. Earnings per share (EPS)

Bric emings per shre hre been calculated by dividing the basic emings by the weighted average nmber of ordinary shaes
outstanding duing the period ended Jme 30, 2017 m per BAS 33: Earnings per shore .

t3 1,406,408

1E1,E00,680

I 80,157,349

I 8 1,800,680
0.99o.72

Dilutcd Errnings Per Shrre (DEPS)

No DEPS is required to be calculated since there was no scope for dilution ofshue duing the pcriod uder review.

3t. Eyetrt! rfter the reporting period

No other material event occmed after the reporting period, which could materially affect the mouts or disclosues in these
finmcisl strtements.

t
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IPDC Finance Limited
Details statement of other investments

Annexure - A
Figures in Taka

30 June 2017 3l December 2016As at
Cost
Taka

Market value
Taka

Cost
Taka

Market value
Taka

In ordinary shares - quoted
Bangladesh Electricity Meter Co. Ltd.

In ordinary shares - unquoted

Quality Feeds Ltd.
Alliance Bags Ltd.

In redeemable preference shares
Premium Seed Ltd.
Confidence Salt Ltd.
Summit Power Company Ltd.

ACI Godrej Agrovet Private Ltd.

Summit Barisal Power Ltd.
Summit Narayanganj Power Unit II Ltd.
Star Ceramics Ltd.

In corporate bonds
Impress Newtex Composite Textiles Ltd.
Mutual Trust Bank Ltd.

7,000,000 7,000,000 4,305,000

7.000.000 7,000,000 4,305,000

1,500,000

3,000,000
1,500,000
3,000,00Q

1,500,000 1,500,000
3,000,000

4,500,000 4.500.000 4.500,000 4,500,000

4,000,000
2,265,346 2,265,346

4,000,000
2,265,346

100,000,000
100,000,000

75.000.000

4.000,000
2,265,346

100,000,000
100,000,000

75"000.000

128,000,000
144.000,000

75,000,000

l 28,000,000
144,000,000
75,000,000

3s3251;45 349,265.346 281.265.346 28r.265.346

197,967,234
75,000,000

t97,967,234
75,000,00q

197 ,967,234

fjpqapaq
197,967,234
75,000,000

272,967,234 272,967,234 2:12,967;234 272.967.234

637,732,580 626,732,580 565,732,580 563,037,580

,!
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IPDC Finrnce Limited

Fir€d asse6 includitrg htrd, building, furniture and fi(ure

Category of asset

Cost/valuation Depreciation/amonisation
Carrying

amount a5 al
30 June 2017

Balance as at
I January 2017

Revaluation
Addition
during

the p€riod

Adjustment
during

the period

Disposal

during
the period

Balance as at
30 June 2017

Balance as at
I January 2017

Charged
during

the period

Adjusgnent
during

the period
Balance as al
30 June 2017

Land
Building
Motor vehicles
Fumiture and fixture
Equipment and appliances

129,240,000
20,922,500
33,137,998
54,639,506
8t.212,354

t 6,218,000

1,731.606
16,449.990

129,240,000
20,922,500
48,206,187
55,692.612
91,662.344

t6 't50 l6 98,750

2,789,664
15,900,574
26,492,t39
47,121,982

9.632,07 t

700,904

3,647,958
2,263,829
6,526.768
I,400,010

3,490,568
19.t 73,532

28,078,069
53,648,750

I t,032,081

129,240,000
t7,431.932
29.032.655
27.614,543
44.013,594

5,366,669
101,937,030 14,539.469 1.053.,199 ll5,{23,000 252,699,393

Cat€gory ofasset

Cost/valuation Dcpreciation/amortisation
Carrying

3l December 2016

Balance as at

I Januarv 2016
Revaluation

Addition
durins

the period

Adjustment
durins

the period

Disposal
during

the period
Balance as at

3l December20l6 I January 2016

Charged
durins

the period

Adjustment
durins

the period 3l December 2016

I-and
Building
Motor vehicles
Fumiture and fixture
Equipment and appliances
Accounting software

129,240,000
20,922.sOO
28,799.O37
34,t54,874
65,794,703
t6,398,750

I1,788,961
22,596.043
17,s',t6,243

7,450,000
2,1I t,4l I

129,240,O00
20,922,500
33,137,998
54,639,506
81,212,354

t6,398,750

1,394,832
14,753,838
26,176,4|
39,109,059
6.832,0ts

t,394,832
5.156.736
2,O76,384

to,o87,747
2,799.996

4,010,000
1,760,056
2,074,824

2,789,664
15,900,574
26,492,739
47,121,982
9,632,O71

129,240,000
18,132,836
17.237.424
28,146,767
34,09o)72
6,766,619

Balance ss st 3l D€cember 2016 295,309,86:t sl,961,241 I1,720,003 .135,551,108 88,264,21s 2l,sls,69s 7,844,880 101,937,030 233,611,078

c€

t17

o

I,149,81I
678,500

375,000
618,499


