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IPDC Finance Limilcd

BalaDCe Shet (trn-audiled)
10.2018

't

Crsh
In haDd (includins foreisn curencies)
Balancc with Banslndesh Ba d rts agfl t bank(s) (in.ludin8 foreisn curencres)

Balance {ilh olhcr bank aod fi nancinl inslilutions

l\loncr ,t call {rd shorl notice

3?0.000 370.000
376,412,451

Loaos. adranc€s and leases

Irans, cash credits, olerdralls erc

I.ixed assets includinc laDd, buildirg, fumitu.e and fitlurc

19,1 920 78

498,290,{78 376.8t2.857

973.901,699 2,901,30r,r62
2,9?3,901,699 2,90J.301J62

l 676.35q.]!a 662.732,580

676,358,167

5 39.762.508.175 34.4 66.955,3 74

J9.762.508.375 955J7{

Notr fin.nciil iDstitutioDal assets

281,000,590
951.151,526

1,752,405

267,048,183
608,309,595

3.75),405
7

8

Other liabilitics
Total liabilides

Tot!l other.ommitDerts

Total off-brlanceshe€l items including co. tingent lia bilities

Liabiliti.s ard sh.reholdeN' equig

Liabilities

Borowin8s fro,n other bmks, financial ,nslitulions and agenls

Deposits and otier accounts

{5. l{7.572.,110 39,288,9,12,156

167 199 489

3,396,965,961 3,ll0,s.]8,922

73.498,614 76,890,865

7J,.198,61{ 76,E90,865

7J,.19E,61{ 76,E90,E65

4.424,940.963

33,691,470.565

3,23.1,194,949

4,214 ,OU),142

29,746,862,008

7,211,459,284

2,t8t,608,t60
167,014,000
460.460.662
I20,483,652

1,8t8,006,800
167,014,000
460,460.662
I20,483,652
544.571,806

9

l0

1l

12

13

l4
t5
I6

t7

.{1,750.606,{77 J6,l7E.{0J,{J{

Sh.reholdeB'equity
Paid up capital

Assets revaluation resewe

Tot.l shreholden' equity
Tot l lirbilitiB Dd she.eholdeB' equity

OfI-balance sheet items
ContiDgent lirbilities
Acc€plarces and endorsements

Irevocable letieB of credit

Otler continSent liabilities
Totll coDtingent liabilitics

Dcumentary credits and shorl Ierm trad€-related transaclions
Forward assels purchased and forward deposits placed

Undraw note issuance and revoh4ng underwriting facilities
Undrawn formal slandby faciliries, c.edir li'es and orher commirrnmrs

the ahkcxed kotes.fron I to 10 and Anhexurc A ond Ann<rutc B orc dn ntcgrutpofi ofthtsethdhcnl

J

Mana-qing Direclor & CEO

l

662.732.580

4^

45,14?.572,.139 19.288.9.12.156



rPDC FiDFe Linil.d

Profir lnd hs A..ount ( t,F.udit.d)

J{n lo s.r.lo, 20la Jrn ro srD 30. 20l7 Jul ro S.p 30.2017J-ul]s-S!L]q2q!
Inla

Les Inler( pa,d on deposns and b orovi nqs.etc

Commksion. exchrnse ind brokcrase

t3

n

21

75

27

23

29

lt

l2

l5

t.155.901.109
517.110.175

46.112.511

763,201232

446.279.t21

Rcnl. rax.s, insuBnce. el*lricii. erc

Pos6-qe- sunp, tlecommunicalions. erc

Stationery. pn.in,r adveniseme, c. .tc
Manasi.{ Dnector! salarv md allowanc€s

Dep6i.rion a.d rcpairof assets

Totrl oD.rriin(.xp.B.s

Provtio. lor l@.s and advln*s
Provtion/ter€.el) aor dini.uion in vrlue of i.vesth..ls

Dcfer€d tar exFns, (incone)

2,139.221
133,073

93.429.343

6,626,711

2.290.511

17.314.161

126,474

97.532,109 t01.643.2t9
(65r.r l7)

321.I53130

133,230,239

t6
256,01:l,6lt

I,170,241 352.369

43.193.1?5

219-<33J13

Err.in8i p.r sh.rc (EPS)

2t9.513,:t tl
l7

l]k a N'rrt &rts.frtd t b.t0 d,l Ak,trtr. A adAttvx t. R ar. dD tnqral pot oflhLe.fi"drnl

Ab
^;r,+/c,,.0,,, s.-.["

200,570,818

I.95l.ltl
179.503

3,353,1t8

I,97I,I]O

2,394,518

126,501

33lr LSn'

2



For th€ period

IPDa t'inxn.c l.imilrd

(lish llon Statcment (tln auditcd)

I aki Ta kir

A) Cash flows from oDeratinq actiyities
Intere$ reccivcd
lnterest paid
Dividcnd received
Iree and commission received

Recoveries ol loan prevrously *ritten off
Payment 10 employccs
Payment to supplicn
Income taxes paid

Receipt from other operating activrties
Payment fbr other operatrng activ jlics

C6h genemtedlror /(uted in) operutbry actit'itiet belore chanees

in opemting assets and littbilities

Changes in operatinq assets and liabilities

Sale ol lrading securities
Loans and advances to other banks

lrans and advanccs io customers
Other asscts

Deposrls from other banks and financial instituljons
Deposrts from customers

Other Iiability accounts of cuslomcrs
Trading liabilities
Othcr 1;abilities

Cflsh rcceived./(paid) ftom operating ossets and littbiliiies
Net cash ftorfi opentihg actii'ities

C) Cash flows froIn Iinancinq activities
Receipls liom issue ol loan and debt securities
Pa),rncnb ,or rcdcmptron oa loan and dehr \ecuririe\
Receipts lrom issue olordinary share

Receipts(payments) of long term loan
Dividends paid in cash

Net cLth (used in)/ftomlinancing ac.itities

I7,051.060
(5,3 r2,604,061)

(60,576-999)

50r,887-500
3 .442.72t .057

r06,649,072
(12.445.613-099)

(39,565,026)

3,240,000,000
'7.016,607,t79

3 .6 72,7 59 ,799
(2.061.652.837)

(9,6r 9,089)
66.'730.684
11.283,927

(293 ,202.67 t)
( 199,017, r44)
(228.625.716)

61i 211

2,091,383,872
( l.l08.l22.i66)

27,033,17 3

60,288,8i 7

13.249,020
(208,542.606)

fl91,432.004)
(132.748,418)

850,819

953,270,1(,4 551,960,507

(315,572,866)
98,152.370

1,208,826,818
l0l t90 507

(1,618,741,939) (811,921,s19)
(69s,471,77s) \259,961,012),

B) Cash flows from investing activities
Proceeds from ele ofsecurilres
Paymenrs for purchase of securities
Nct increase in purchase ofproperty, plant and equipment

Sale procccds of property, plant and equipment
N?t cL\h (used in)ryron inv?rting octit'ities

(13-625,787)
(49-79r,891)

4.381.771

(97.000,000)
(50,323-l l9)

2 145

(59,029,909) (r14,333,994)

347.804,247 350.108.408

59It,741,404 257,829.701
l0 99t 32

946.551,,612 607,970,270

D) Nel increase in cash (A+B+C)
tr) Illfect ofchanges ir exchengr ratr over cash and cash equivalents
F) Cish rnd cash equivrlents at I J{nuary
G) Cash ,nd cash equivalents at the end ofthe period (D+E+F)

192,050,958

1.280.144.219

203,672,234

1.858.768.066

Break dosn of cash and cash equivaknts:
Cash in hand
Balance \\,ith Ban8ladesh Bank and its agent bank(s)
Balancc $ilh orhcr bdnk5 d1d financ;dl ;n'rirurio.1.

3

Jan to Sep 30. 20lli .Irn to Sep 30. 2017

3.172,19s.177 2.062.440.300

170,000 170,000
497,920,4',78 158,146,621

2.913.944.699 t.103.723.677

______1fi2,J25!JJ_ _____2!62/405!!_



IPDC Finance Linritcd

Sial.m.nt of Charges in Sh:rreholdtrJ Eqoity (tln-audited)

For lhc Period }]nded 30 Sept.mher 2018

Pa iculars l'ard up cao,tal
Taka

Share
premium

latq

Statutory

!9S9I1!
Taka

lls!ryg
Taka

cJnrnqs
lrk:r

leid
Tak

Balance as at I January20l8
Surplus(defrcit)on accountof revalualronof assels

Surplus(derlcrt) on account of revaluation of rnvestments

Deferred tax liability
Currencr' lranslalion dillerences
Net gain/(loss)nol r€cognised in the profit and loss account
Net profit lbr lhe period ended l0 September 2018

Dividend
Issuance ol bonus share

Issuance ol share capllal
Transter to retained earnings

Appropoatron during the period

r,818.006.800

161.601,160

167.011.000 460.160,662 120.{83.652 51.1.573.808

286,427.04t

(361.601,360)

3,1I0.518,922

286,427.041

Balancr as at l0 Septcmber 20llt 2.181.608. t60 t67,01J,000 t60.160.662 t20,.1IJ3,652 {67.399.489 3.396,965.963

Balanc€ as al I January 2017
Surplus/(deficlt) on account ol revalualion ofassels
Surplus/(deficrt)on acconnt of revaluation of inveslm€nls

Transfer ofrevalualron reserve due to excess deprecration on burldrng

Deltrred rax lrabrlity
Currency lranslatron drfferences
Net gain/(loss)not recognised in the profit and loss account

Net proflt tbr the period ended 30 Seplember 2017

Divrdend
Issuance ofbonus share

Issuance of share capital
ADDroDrialion durins the D€riod

1,5t5,005,670

103,00r.130

167.014.000 393,17i,601 124.S01,939 575.216,10e

219,538,3t3

{303.00r.r 30)

2,775.111.(,19

219.5.18,:]ll

Balanrc as al l0 SeDtemhtr 2{,17 I,tt 18,006,lt00 I67,01.1,000 193.175.601 t2.1,501,93! .191 75J,592 2 99.1 5l 9J2
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IPDC Finance Limited
Notes to the financial statements (Un-audited)

as at and for the period ended 30 September 2018

l. Reporting entity

l.l. Compan] profile

With a mandate to promote economic growlh in the country, IPDC Financc Limited (Formerly named as

Industrial Promotion and Development Company ofBangladcsh Limited) hercinafter also referred as "IPDC" or

the "Company" was incorporated in Bangladesh in l98l as thc premier private scctor long term lending

institution with thc Registrar ollJoint Stock Companies and Firms. I)haka. The Company also registered itself as

a financial institution under the Financial Institutions Acl. 1993 on 7 F'ebruary 1995. Thc rcgistered office of the

Company is situated at Hosna Center (4th Floor). 106 Gulshan Avcnuc. Dhak4 Bangladesh. Thc Company

became a listed company on 3 December 2006 with both the Dhaka Stock Exchange and the Chittagong Stock

Exchangc in Bangladesh. The Company ha-s twelve branch offices (including head office) located al Gulshan,

Dhanmondi. Motijheel. Unara. Chattogram. Narayangonj. Bogura. Cazipur, Sylhet. Mymensingh. Cumilla and

Jashore-

1.2. Nature of business ofthe Company

'l'he Company spccialises in providing long term and short term financing. project financing. lease financing,

channel finance. work order finance, mortgage financc, cquity financing. syndication financc and Small &
Medium Enterprises (SME) finance. In 2006. the Company also startcd rctail business to increase its activities in

retail segment.

1.3. Basis of Reporting

lhe financial statements for thc quarter ended 30 September 2018 have been prepared under historical cost

convention following accrual basis of accounting and based on Intemational Accounting Standard (lAS) 34:

Interim Financial Reportir& Securities and Exchange Rules 1987, Rcgulations issued by Bangladesh Bank and

other applicable laws and rcgulations.

1.,1. Accounting policies and method of computations

For preparing the quaterly / half yearly linancial statements, thc accounting policies and methods in consislent
with those used in the financial slatemenls prepared for the year endcd 3l Dcccmber 2017 have been followed.

1.5. Post Balance Sheet events

All matcrial cvcnts occurring after the balance sheet date have been considered and where necessary, adjusted

for or disclosed in note no. 40 ofthcsc financial statcments.

1.6. Rounding offand rearrangement offigures

Figures have been rounded off to thc nearest Taka and 2017 figurcs have been reclassified/reananged, where

necessary. 1o conforn to current period prcscntation.

5



Iglc September 30.2018
Taka

De.ember ll. 2017
Taka

2. Cash

2.1 Cash h hand

1.1 In Bangladesh

Bangladesh Bank
In local cur.ency
In forcisn currency

In Bangladesh

Oulsrdc Bangladesh

Cxsh rn hand (ucludus foreiSn cur.ncics)
Lrf i ,ce s rrl, Bir.i dJ(.1' linri\ a''d 'l' o. .rrr b'41' l
(rncludmg forcisn cunencies)

2t
22

l1

3?0,000
49 7,920.474

370.000
376,412.457

170,000

170.000 --________ll!!90

,197,920.478 376..172,85?

497,9:0.478 l7'i..1r2,Ei,

497.920.478 l76.l7l 857

2,9?t,904,699 2,903,301.362

2.2 Balan.e $ ith Banglx desh Ban k and its rgenl brn k(s ) ( includ inq ioreign cu rren ci.s)

Sonali Bank Linrncd (as an agenl ofBangladcsh Bank)

3. Balance with otner brnks and finrncial institutions

In current deposil accounts wilh
United Com,nercial BaDk Limiled
AB BanI Limiied
Standard Chaftered Bank Limiled

Eastem Bank Limiled
Bant Alfalah Limiled
Mulual liust Bank Limiled
Basic Bank Linitcd

Shon term deoosit accounts willr
Dutch Bangla BanI Lim,led
Prime Bank Limiied
AB Bank Limiled
Standard Chartered Bank Limited
Mercantile Bank Limited
BRAC Bank Linrited
Dhaka Bank Limiied
Uniled Commercial Bank Limiied
Easlem Bank Limit€d

'763,634

I7,601,318

1,242.183
9,435

25,191
12.023

4t4,213
14,350

l,l I8,548

19,457,8.10

19,681,t06 2l l0t 951

3;/12,910
2.699.4t3
t,733.021

30,876
l1,144,009

7r8.83.{
3,172.185

786,193
221 705

97.098.381
2,890,642
1,751.158

30,876
5,593.2',77

2,521,9)7
60,471.801

1,244,146
712,402

172,353,802

Shon lerm placemenl

Midland Ba Limiled
Peoples l-earnrg and Financial Scnicc Limilcd
Inleroational Leasnrg and Financial SeNicc Limiled

29.000,000
20,000,000 290,000,000
49.000.000 290,000,000

shon lcnn dcposil accounts (in Lreiqn currenc!) *ilh
AB Bank Linritcd 1.367 1,367

1,i67 1,167

Fixed deoosit accounls with
Prime Bank Limiied
Dhaka Bank Limited
AB Bank Lrmited
NiRB Global Bank Limited
EXIM Bank Limited
Social lslami Bank Limited
Jmuna B k Limiled
National Bank ofPakistan Limiled
Easlem Bank Lid.
Midland Bani Limiied
Ooe Banli Lrmrted
Siandard Bank Limited

27,76',7,106

312,307,447

501,563,035
150,000,000
220,000,000
500,000,000
500,000,000

14,500,000

100,497,159
466.073,237

426.797.628

235,000,000
350,000,000

500,000,000
14,500,000

250.000,000
390,000,000 341,834,847

2,132.464,223 2,567,972,835

6

2,971.904.699 2,903,101,362

________-4!,2!tUrL,-------r.0,!12,!5L

!-97-l_904.699 2.903.J0t.362



Tak, Taka

Govemmenl secunties

Held for lrading(HFT)
Held lo malurily (HTM)

Loans, cash credrts, overdrafts, etc.

Bills purchased and discounted

676.358.36? 662.732,580

;l I (:lrssificrlion of inlestments

1.2 Othcr inleslments

s. Loans. adlances and lcases

41 676,358,367 662.732,580

Quoled

Redcemable preferel]ce slares

lnlestmenl in corporatc bonds

rn ordinary shares - quotcd
Bangladesh Elcctricity Meler Co. Lld

Details of odrcr inleslments are as follo*s:

7,000,000 7,000,000
4,500,000

I1,500,000
309.762.500

I1,500,000
r51,265.!q

321,262.500

355.095,867

36:1,765,146

297,967.234

676.358.367 __-_----9!2Jl-?l-!0

Scplember 10.2018 Dec€mher ll. 2017

Cost Cosl
Taka

____10eME0o__!!2792f 0o ________ls3?!!,116 JsJ,265,346

In ordiniry shares - unquotcd

QualityFeeds Lld
Alliance BaSs Lld

1,500,000 I,500,000
3.000.000 3.000.000

1,500,000
1,000,000

1,500,000
3,000.000

7,000.000 4,305,000 7.000,000 4,105,0!q
7,000,000 ,1.305,000 7 .l,l05,ooo

______!l!!{00 ___f!!!I0o 4,500,000 _____ 11!9p00

4.000.000 4.000.000
In rrdeemable preference shrres
Premium Seed Ltd
Confidence Salt Lld
Sumnri a.risal Power Lid.
Sumnrit Narayanganl Power Unit ll Lld
SlarCeramics Ltd.

128,000,000
144,000,000

33,762.500

I28,000,000
144,000,000

33.762,500

4,000,000
2,265,346

128,000,000
144,000,000
75,000.000

4,000,000

2,265.346
128,000,000
144,000,000

75.000,000

Imprcss Nestcx Composite Texliles Lld.
Golden Hanest Agro Indust ies Limited
Paramouni Texlile Limiled

t63.879,092
94,250,000
96.966.775

163,879,092

94.250.000
96.966.',]75

197,967,231
100,000,000

19 7,96',7 .234
100,000,000

155,095,E67 355,095.867 297,967.231 297,967,231

___il!ll!!!t !lt!!! 662,732,580 660,037,580

39.762.508.175 34.466.955.374

39,762,508.375 34.466,955,374

5.1 Loans, cash credits, overdrafts, etc.

ln Brngladesh:

Shon term loan
Chanoel finance
Mongagc fin nce

Secured retailloan

Staffloan

13,405,403,510
5,585,657,772

I I,168,798,066
1,313,219,605

5,502,238,316
2.226,265,886

277 ,t96,',721
217.492,543

66,215,896

5l

____-l2J{2r!!Jr5_ lil..{66,955,374

10,495,7 79,669

5,002,202,609
l1.403,8,15,201
1.300,084,29r
4,202.937,705

1,892,708,160
254.440.32',1

274,448,957
44.508,453

OLrtside BanSladesh

7

____t2J!21!!Jl5 ______t!t!!,9llll4

NllS Seplember 30. 2018 Decepber 31. 2017

________-0t!J5!Jq ________-6!?Jl2l!0

__ ,__ql!J!-!l!L _,_ !!:ll2l!0



l!1s Scplember lo. 2018 DeQmber ll. 2017
T.ka

6. l'i\cd assels including land, buikling, furnilure ard firture

Less Accumulaled deplecianon and an1onisalion

Capnal work in progress

Details are shol{Il in Anncxure - A

Land
Building

Equipmenl and applidces

t29,240.000
20,922,500
66,654,998
60,9t7.730

t23,026,926
21.709.402

422.411,551
t4l.470,967
281,000.590 267,048,t83

281,000.590 l8l

Non-income 8en€raling olher assels

Stalionery, slamps, prinling malerials in stock

Advance renl and advenisement

Interesl ac{rued on investmenl but not collecled,

commission and broleraSe receivable on shares and

debenirs and olher income receivable

Security deposils

Preliminary expenses, fomation and o.ganisaxoD exp€nses,

renovation/developmenl expenses and prepaid expenses

Olh€rs

426,6t8
8,204,289

1,040,462
5,304,489

1M,3',7',1 ,509
8,66,1,580

88,625,907
8,664.580

7l
3,020,589

787.061.941

902.365
503,711,792

951,757,526 608,309,595

8

129.240,000
20,921,500
50,8ffi,187
62.704,654

106,305,4?7
2t496,542

391,415,360
124,427,t7 7



I!!s Seplember 30.2018 D..emhe.3l. 2017

'l.l Others

7.1.2 Sundrv ,ssels

9.1 In Bangladesh

Deferred tax assets

Sundry ass€ts

Deductible temporary differences
Gratu'! prov's'on
Fixed ass(s excluding land and building

Dcferred tsx assels

7.1.1

1 1.2

7l 1,026.1r5

16.O31.626

482.400.599
l-s06.386

l9 86'1 807

737.061 911 503 '7',7 t '792

7.1.1 Dcfcrred trx assels

Deferred tax assels har€ been re.ognised in accordance Nith the pro! r sion of IAS 12 Incomc Taxes based on temporary dil l crence arising

duc 1() difference in the carrying amount of$e assets and liabilities in the financial statements and its tax basc Calculalion of deferred tax

3.765.965

1,765.965

t7 s0% 40.00%

Movemenl of delerred lax assets is as lbllovs:

op€ning balance

Cred ited/ (debit€d) to prolit and loss account duringthe period

Closing balance

1,506,386
(r,506,386)

86

r-506-186

76,037,626 19,864.807

8. Nor finencisl instilutional ass€ts 3.752..105 _-________.lJt2J!L

9. Borrowings from other barkrl, finrncial inslilutions rnd agtnts

City corporation tax
Ilosna Cenlre Owners' Socrety

ln Bangladesh

Outside Bangladesh

677.067

75,360,559

166.324

677,061
19,021,416

9.1 4,824,940,963 4,214.082.t 42

,1,82,1,9.10,961 1,214,0112,112

Unsecured
l-otrg term lortr
The UAE-Bangladesh lnvestment Company Limited
Borrowing under Refinance Project
SABINCO
BASIC Bank Limited
Repo borrowings from Bangladesh Bank

915,154,3,17

208.754.494
184,905-798

460,073,235

250,000,000

l-308,814,619 1t0.013.13s

Short t€rm loan
Uttara Bank Limited
Eastem Bank Limited
SBAC Bank Limited

NationalCredit and Commcrcc Rank l-imited
Jamuna Bank Limited
Lankan Alliancc Finance Limrted
Standard Chartered Bank

300,000,000

750,000,000
2l4,500,000

20,000,000
485,500,000

500,000,000
300,000.000

r00,000,000
50.000,000

500,000,000

9

1.770-000-000 1.450-000-000

1.506.386

This represents the moruaged propcny (land) acquired from a defauh clienl by virtue of verdict given by thc compelenl cou( and

ownership has be€n transfered in favor ofthe Company. The land is mulaled in the name ofthe Company

@



L!{s Septcmber 30. 2018
Taka

31.2017
'I aka

10. Deposits {nd other accounts

Zcro Coupon Bond
Zcro Coupon Bond

Pubhc Deposits

FDR lrom Banks & NBFh

819.929.51l 412,239 .241\

n19.929.531 412.239.248

Bank ovErdraft
Pnme Bank Limited
Dhaka Bank Limited
Standard Chanered Bank Limited
AB Bank l-imited
woori Bank Limilcd
Bank Alfalah Limited
Eastem Bank Limiled
Mercantile Bank Limitcd
Mutual Trust Bark Limrted

10,799.829
370,4t5,122
109,292.238

49,902,967

150,062,012
179.887,360

20 t,344,894
8.673

56,564

6,914,148
143,949.18,1

14,196. t51

l55.lr8
832.3',76

149 I.1

793 I.071,769.659

Moncy rt crll snd short notice
Sonali Bank Limited
Agrani Bank Limited
Pubali Bank Limited
National Credit and Commerce Bank Limited
M,dland Bank Limited
lanata Bok ] imiied

r90,000,000
140,000,000
90.000,000

100.000,000

t00.000,000
140.000,000

180,000-000
150,000,000

r80.000-000
760.000,000 510.000.000

22-079.583,065

I1.611.887.500
18,616,862,008

,110,000,000

I l. Other liabilities

Il.I Cumulativc provision for loans, advances and invcstments

ll.l.l Sperific provision for classified loans and advrn(es

opening balanc€
Specific provision made/(release) for the period / year

Fully provided debt written-off during the period / yea,

Closing balance(i)

Il.t
|.2
I1.3

569.16r,920
111.317.005

ll4
I1.5
ll6

13.285,212
1,010,876,641

311,325,662
r,020,852,135

33,549,258
55,268,670
50,097.057

12,400,t t2
993,2U

I t,867,993

l7
I r.8
ll9

402.298,256
37.261.082
1,765,965

t3,274,72t
754,841,0r0
205,071,016

647.724,159
M.to1.243
52,0t2,941
30,078,155
to.116.251
4.690.021

10,996,332

Specilic provision fbr classified loans and advances
General provision against unclassified loans and advances

Provisron for investments

ll I I

ll l2
ILl l

r ]],887,007
440,927.864

33,705.085

351,075,846
t 7.5t7.325l,l s47 M9

31,705,085

80,181.922

15,060,648

t8.644.437

10

l,l

1 811 9.10.961 l.:1.1.011: l1l

Cumulative provision for loans, advances and investments

Cumulative interest and dividend suspense

Provision for gratuity
Dividend payable

Provrsion for corporate tax
Receipts against lease

Provision for finance charge
withholding tax and vAT
Liabilities for special accounts

Provrsion for €xpens€s

Defened tax liabilities
Account payable for purchase of fixed asset

Accrued Interest on Zero Coupon Bond

_______u,!:t_!ll!!i!s _____22J1!,!!2pu8

________1lt1J21J1L ______2,?1t !522!1-

_________l!91-0.uL ________l!!.2-9!.2!q

lli'tq700- rr-0r08r



Sentembcr 30.2018
Takr

De..mher 31. 2017

ll.l.2 (;eorrrl proyision rgainrl unclassified klrn$nd adrances

Opening balance

Provision made during thc period /year

opcning balance
Provrsron made dunng the period / year

Paymmt made dunng the period / year

Closing balance

35 t,075,846
89,852,018

2l t,43t.617
t39.U4.209l.l

t5

440,927,864 35t,075,846

Adiustment durin8 the p€riod / year

Closing balance ( ii)
Total sp€tific and general provisron o[loans and advances (l+ii)

I |.l.J Proririon for inyeslmcnts

opening balance

Provision made/(released) for inv€slmenl in share

Provrsron mader'(released) for rnveslmenl rn Go\4 secuntres

Total provision made(released) durinS the penod / y€ar

Closing balance

Total spe.rfic and Seneral provision of loans, advances and inveshents

Breakdown ofcumulatrve provision for loans, advances and investment

Provision for loans and advances

Provision for investmmls in equity

Provision for marking to market of Got1. s€curities

I1.2 ( unrulrlilt inlcrcsl and dividend suspcnsc

Inter€st suspense againsl loans and advances

Dividend suspens€ againsl investmenl in redeemable preference shar€s

I1.3 I'rovision for grstuilt

569.361.920 402-298,256

554,814,871
t4.547,U9

184,780,931
t't,511,325

569 ]6t 920 402.298.250

l4l,210,471
3.106,534

14,154.548
3,106,534

l.lJ.ll7.005 17.261.082

1.765, 5

2.000.000

---------1111!?L!q-
55,1Ii1.18?l --------5.L9L!36

184,780,931

t7 5t7 125

(t 970176)
l.r i17.019

lll

665.114
r7.5t 7.325

t7 l:4 882

5,765,965 17.324.482
(5.765.965) (8.558.917)

3.765,965

ll.4 Provisiotr for corporrtc trr

provision for currenr tax has b€en made on the basis of fie prolit for lhe p€riod as adjusted for taxation purpos€s in accordance with the

provision of lncome Ta'( Ordinance, 1984 and rmendmmts thereto. Currmt lax mte for the Company is 37.5% on its busin€ss income.

opening balance
Provision made duringthe period / year

r.010.876,9I 751,993,716

Adjustmenl made during the period / year for completed assessments

Clo6ing balance

t50l 166

l 0r0.876.641 751.843.010

Income lax rerum for the year 2009, 2010, 201l, 2012, 2013, 2014, 2015, 2016 and 2017 have been duly submitted under seclion 82BB

(Universal Self Assessment) of Income Tax Ordinance 1984 Out of which, assessmfit agarnst year 2012 is pending at the honorable

High coun and assessmmt year 2014 is under audit of Deputy Commissioner of Tax

I1.5 R.c.ipts sgrinst l.rs.

Receipts aga,nst teas€ represent l€as€ deposits received l'rom less€es against finance on the stipulation thal the amount will b€ adjusled

with the outstandang rentalyinstalments. Lear€ deposits are made up as under

Opening balance
Receipts dunng the period / year

205,071,036 96.424.318
t20 140 5 128.068.106

325,41l,l5t 224,492,644

Adjr8ted during the penod / year 14.085.489) ( r9.421.608)

Closing ba,ance ll1.125.662

Purpose oftaking lease deposits is to secure the financ€ provided to the clienls. No inlerest is payable on leas€ deposits.

11

754,843,010

256,0t3,631
58t,285,949
116.t07.827

665,214

205,071.036

@

(2.970,16)ll



SeDtember 30.2018
Taka

De.emh.r3l.20l7
Taka

ll.6 Provision for finaore chirge

Accrued inleresl expcnses on lerm deposils

Accrued inleresl expenscs on secured overdmil
Accrued rnrere.l ej\pen\c\ on long Ierm bonosinA.
Accrurd rnrcresl e\pen'es on shod lerm borrosing:
Accrued interest expenscs on call borrouings
Accrued intercsl expense on rellnance proiect

11.7 Liabilities for special ac(ourts

Account payable special account - IPO
Account payable special account - DEG
Account payable special account - DFID
Accounl payable sp€cial accounl - other

ll.8 Provision for expcnscs

11.9 D.ferred t,r li,hilities
i) Taxable temporary differen(cs on furniture ard firture

Fixed assets rncludrng fumiturc and fixlure
Net trxsble lemporary diff€rences
lax raie
Deferr€d tax liabilit"v frrniture rnd fixture

_______-]-!2!.8!2.115 611 124 '759

r,012.957,258
804,029

r,783.1I I

103.681

5.19t.834

639,807,107
2,866,068
2.135,4t1

255,000

2,6$,967

I, r r 8,356
13,392,015

9,664,982
31,093,1t7

l,l r8,356
14.774,282

Legal expenses

Office services

Promotion and publiciry
Office rent

Audit lees

4,031,011

15,645,590
8.118,141
r, r38,500

'775,737

388,078

2.866.t t7
I l.t 15.097
14.162.195

211.700
427.346
678,s00

36.120.303
5s,268-670 52,012,941

50,097,057 10,078,r 55

14.138,t55 8,576,601

14, I]8,355
3 7 500/o

8,5?6,601

40.000k

___EqLg!3 3.110,641

ii) Deferred tax liability on building end land r€valurtion
Taxable temporary dil'ferences on building

Def€rr€d tax liability or buildirs

Re!aluatron reser!e on land

Defrr.ed trx liabilit! on land revaluation
Totsl defrrred trx liabilities on building and land relaluation

5. r.11.0r0

37.50vo

5,340,039
40.$yo

I29.240-000
100%

2,136,016

129,240,000

4.$oa
5,r69,600 5 169 600

1 105 6r67.09t3.129

Total deferred trx liabilit- (i+ii)

Movement ofdeftrred tax liabihties is as follows

Opening balance

Add: Dcbited to asset revaluation reserve

Add: Expense/(income) during the period / year

Closing balance

10,t36.257

1.663,855

'7.619.756

3.116.501

12,400-r 12 1o,736,257

12. Shsre crpital

Authorised
400,000,000 ordinary shares of Taka I 0 each

Issued, subscribed snd folly paid up
218,160,816 (2017 181.800.680) ordinary shares ofTk l0each

I2 -100 I l2 l0-716.257

2,181.608,160 1,818,006,800

Paid up capital as at Seplember 30, 2018 is made up of 25,701.400 ordinary shares paid up in cash and 192,459,416 ordinary shares

through issuance of bonus shares.

12
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S€o(ember 30.2018
Tak,

31.2017
Taka

l2.l l'nid up capitrl oflhr companl i\ held as follo$s

l-oreigr
Asa Khan Fund for Economic Devclopment (AKFED)

Domcstic
Govemmcnt ofthe People's Republic ol'Bangladesh (GoB)

BRAC
Ayesha Abed Foundalron

RSA Capital Limited
General sharcholders

47',7,326.35O

54s,402,020
218,160,810
r09,080,190
590,523,t 00

397 .',t1 | ,960
4s4,501,690
181,800,680
90,900,330

492,102,560

241,115,490 200 929 580

2,11 l]5 :190 200 929 580

| .944.492.6',70 t ,611 .01',7 .220

________?J_!.1-!!!,1!L __-__.Lql!,q9!.8!0

12.2 Allotmcntofshares

Cash
50

8,999.950

2,801.400
11.900.000

Numbcr ofSharrs l-ace Yale pcr Sharc Amourt ofShere
capital (Trk )

500

89,999,500
160,000,000

28,0t4,000
119,000,000

30,850,700

64,',l86,400
71,265,100
78,39r,600
86,230.700

94,853,850
104,339,230

I 14,1',7 3 ,t 50
252.500.940

301,00t,t l0
363,601,360

Bonus

36.000,000

l0 00

l0 00
r0 00
l0 00

I0 00
l0 00

10 00
l0 00

10 00
r0 00

10 00
l0 00

10 00
r0 00

10.00
r0 00
10.00 2,181,6lt8,160

* Because ofchange in per share value liom Tk 100 to Tk l0 in 2012, number ofshares incrers€d proponionately and retrospecnvely

13. Share premium l6?,011,000 ________l!1,!.E !!L

t1.

Share premium against 280,140 number ofordinary shares issued in 2004 and 1,390.000 number ofordinary shares issued in 2006 @ Tk.
100 per shar€ i e at quaner ended September 30, 2018 lolal number of shares would be 16,701,400 @ Tk l0 per share as th€ Company

changed the denomination of shares from Tk l00toTk l0 each in 201 I in compliance \l ith the Bangladesh Securities and Exchange

Commissron's order number SEC/CMRRCD/2009- I9ll109 dated l5 Septemb€r 201 I

Stetutory rescrve

This comprises oflhe cumulative balance of statutory reserle as requird by section 9 of the Financial Institutions Act. l99l and

reSulations 4(d ) and 6 of the Financial lnstitution Regulations. I 994.

Opcning balance
Transferred from profit during the period / year

Closrng balance

460,460,662

________16ysja ,160,460,662

393,375,601
67,085,061

'13

Dat€ ofissue
3l December l98l*
I July 1982*
5 May 1999*

30 September 2004*
2 December 2006*
22 May vn1*
29 June 2008*
ll July 2009+

l4 June 2010*
2l June 201l+
24 May 2012
25 M^y 2014
2l May 2015
l3 April2016
2l May 2017
I April 2018
Tot.l

3.085,070

6,4713,640

7,126.510

7,839,r60
8.623.070
9,485,185

10,431.921
t t,477,3t5
25,250.094
30,300,1 l3
36,360,136

,5.701.100 t92.{ffi



Seplemhcr 3(1.2018 D...mbcr 31. 2017
'Irk,

15. ,^s\ets rer'rluation r.scne

Opening balanc€

Rcvaluation during the period / year

I-and

Building
Ad.lustmcnl of excess depreciaition on bualding

Deferr€d tax Ilabilily on land re\alualion

Transfer to Retained Eamings

16. Relsined €rrrings

Opening balance

Net profit afler tax for the period / year

Transfer to statulory reserve

Dividend
Tmnsfer from revsluation reserve

lssuance of bonus shares

Clo6ingbalance

11. L.tt.rsofgusrrntc.

r20.481.6s2 124,50t,919

(4.0r8.287)

120..183,652 r20.t83,652

IPDC Finance Limrted oNns real estale prope(y (comme.cial space including car parking) for ils own us€ as office premrses situated at

Hosna Cenler (4rh noor). 106 cutshan Avenue. Dhaka This property \-vas rcvalued al fair value in accordance with BAS 16 Propeny.

plant and Equipment which requircs regular valuation of propcrty lo ensure that the value reflcts current market condition

The prop€rty was first reyalued ,n 2005 and sinc€ then srgrilicant changes look place in local r€al estale market, as a r€sult with lhe

consent ofrhe Board of Direcrom of IPDC Finance Limired. Hoda Vasi Cho*dhury & Co (HVC) as Profcssionally qualified valuer had

conducted the assignment of valuation for determining the fair value of the prope(y. which has subsequently conveyed to management for

incorpomling in the financials of20l4 atler being adopted in the Board

544,573,808
2a6.421.O41

(163.601,360)

167J99,189

575.216.409
135.425.103
(67.085.061)

4,018_287
(101.00t,1l0)

________gE!dgq-

Darector
Govemmenl
Bank and financul institutions
Others

71.498.614 76.890,865

l'or the period

Jrn to Sco 30.2018
Td!

.rrn lo S.p 30.201?

I8. Inlerest incomc

lnlerest income on balancewith olher bankssnd financlal institulions

Interest on frxed deposits
lnt€rest on ovemight and treasury placements

Interest on STD accounls

lnlerest income on loans and advanc€s

lnterest on lease finance
Interest on long teIrn lcn
lnterBt on sho( lerm loan

Inlerest on channel finance
Interest on morlgaSe finance
Interest on s€curcd retail loan

Interest on auto loan
lntersr on (afflo6n
lnterest on p€rsonal loan

301,052,006
666,109,582

597,748.6D
86,862,219

199,863,121

8,261.930
I I0,678,586

|,724.264
.178.524

1,99E,678,845

495,229,602
t,0Et,851,520

985.555,977
140,935,718

428,957,183
19,854,768

193,264,8t0
2.083,058

tl l9 799

170 755

't61,282.698

25,243,889
2.422254

65.944,696
I5,509,028

'759 116

I94.948,84r 81.2r2,840

14

3.5(,5.703.876 ,891.685
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Jan to Srp 3(1.2018 Jan to Ser,30.2017

Ior the period \ote I rlr I aka

19. Intertst expensc on deposils rnd borro$ings ctc.

l9.l Intcrest exFnses on borrof,ings

Foreren banks and financial inslitutions

lnreresr exDenses on lonp term lines ofcredil

2l:t. lnvcstmcntincome

Capital gain on sale of hsted shares

21. Commission, e\chrnge and brokerage

lnleresl expenses on tcrm deposits

Inlerest expenses on borrowings

Exchange
Brokerage

Dividend income

Drvidcnd income on cumulative preference sharcs

Dividend income on lislcd shares

Drvidcnd income on un-listed shares

Intercsl on lrcasurv bills. bonds and debmturcs
lnterest income on Govl lreasury bonds

Inlercst income on corporate bonds

2,201 .031 ,283 1.217,985.147
118.614.591 100 987 1

2.111,65r,87.r ______-!t!!J!Jrt

238-6r1.591 100.987.627

218.61.1.591 r00-987-627

21.259.644
3,750

19,697,946

1.t71,382

2t,263,394 20.869.328

24,869.098 28.096.9:7

I-ocal banks and linancial institulions

Interest expenscs on short lerm loan

Inlerest expenses on long lcrm loan

lnterest expcnses on call borrowings
Interest expenses on bank overdrafts
lnterest expcnses on zero coupon bond

88.040,358
41.655,423
20.810,291

12,780,r5r
49,128,368

l9l

ltt

24,869,098
21

28.096,921

24.869,1 r9 28,025pL
_________!!Jl2l!3 _________-1!f!!2!L

29t.2-66

66.439.418

296.812

59.991.985

21.1 Brokerrge

22. Other opera(ing incom€

Appraasal, feasibality study fees and documentation fees

Restructurin g/renewal fees

66-439-4r8 59,991,985

22.1

22.1 Gain(loss) sale offixed assets

Some items of fixed assets which were impaired, sold or adiusted durinB the period as under:

Transfer price/sale of leasql asscts

Other eamings

Gain(loss) sale of tlxed assets

69,300
543,91I

t1,283.927
1,987,660

84,m0
765,919

t3.249,O20
5,999

11,881,798 r1,105,838

.l 87 711

2,400.1I I

989 145

2,983,t46

14,150,875
|1.'t50.764

Sale proceeds

Cost price ofthe sold/adiusted items
Accumulated depreciation
Written down value
Gain on sale of fixed assers

15

46,O04.434

4,361,696
25,214,889

22.495,402
2.91 1.206

__________6fl9{ql__________6!2!!Jl1

__________.0qi9Jl!__________l9t91t!L

-rr&xTl
I (0,115,165)l

I 987 660 5 999



For the period \ole Taka
30.2018 Jan lo Seo 30.21117

Tak,

23. .AdministratiYeerpensts

Salary and allowances
Rent, taxes, insurance, electricity. etc.

Legal expenses

Postage, slamp, telecommunicalions, etc

Statronery, printing adve(isements. et€.

Managine Directo/s salary and allowanc€s

Directors' fees

Repair and Maintenance

Other expenses

S,larv rnd allowanccs

Rcnl, larrs. insurarcc, clectricitt, etc.

24
25
26
21
28
29
30
3l

32.2

3l

280,087,030
1\.740.124
20.043.922
7,t62.st6

72,270,490
9.349,6'76

2,189,221
388,078

t 8,141,130

200,570,818
24,O90.594
ll_00s,0M
4,',726,O24

89,104,1r 4

9,171.788

1,951,133

379.508
12,6t5,647

.900.565 40 451 561

s08.172.75: 196.274,45t

_________?!!u!!fJE!L________2!!i-Z!lf !821.

25.

26. Legal erpenses

Le8al document. coun fees, etc.

27. Postagr, stamp, tclccommunitrtions, etc.

Office rent

Rates and taxes

Utilities - electricity. gas, water, etc.

Postage, stamps etc
Telephone

Intemet exp€oses

Prinling and stationery

Publicity and adve(rsement

31.7,10.12.1 _________2u2!!f21

t4.495.240
250,t60

3,868,767
5.476,421

13.791-ll4
6.252,588

5-465,256

7.519.808

20.013,922

1.648,368
2,216,166
3.237.682

983,680
2.214,165
1,468,r79

2a. Stationcr.v, printing, adv€rtis€m€nts etc.

4,t79,438
68,091,052

4,905,t06
84,398,808

_----------u2.21!!90 89,30.1,1l.t

29. ManrEirg Director's srl!ry and sllowrnces

Basic salary
House rent allowance
Medical allowance
Festivalbonus
Performanc€ bonus
Irave fare assistance
Company's contribution to provident fund
Gratuity.

4,635,000
540,000
r53,000

t,010,000
1.000,000

712,500
463.500

577,788

_-______2i1efi-6 9,171,788

*The Braluity fund of IPDC operates on a lunded basis and is classed as Defined Benefit PIan as per IAS 19: Employee Benefits.

Conrriburion to gatuity lund is made on a pool basis based on the actuarial valuation report as per the requirement of IAS 19, thus i1 is not
practicable to allocate any specific lratuity amount to any employee.

5,6r 5,3 r r

718,176
268,771

1,250.000

9t5,885
561,531

16

19,608321
166,324

5,470,458

6.494.92t

_____J!,0!5J$

___________lJ.!2fE _____!t26!2L



Jan to Se 30_ 20ttt Jan to ScD 30. 2017

\ote 'l aka 'I aka

30. Dire.tors'fces

31. .\udilors'fccs

AudrlorJ remuneration for annual audrl

32. Dcprecistion and repair ofassets

Depreciation and amortrsalion
Repair and maintenance

32.1 Dcprc(istionrndrmortisation

Ilonorarium for attending me€ting

Incidcntal exDenses for attending meeting

__________2,J 8e.4L __________l25lrr-

Directors' fes include fees for atlending rhe meetings ol'thc Board- Execulive Commrltee and Audit Commillee Each direclor was

remuncratd l-k 8,000 per meeting in accordancc u ith Bangladesh Bank's DFI M circulars numb€r l l and 03 dated 30 NoYember 20 l 5 In
addrtion, as p€r policy rhe Company also bears travelling, accommodation and olhcr rclated cosls ofdirectors $ho atlend Board Meeting

653,200
r.s36,021

881,200

32.1

32.2

388.07L 379,508
388-078 379,508

29.632,668 22.s79,086
l8 0 12,6)5,&1
17.973,798 ___-_----t5J9{13

Building
Motor lehicles
lumiture and fixturc
Equipment and appliances

Software

1,051,356

8,5t 8,051

3.162.265
t4,023,3',75
2,87 t.62L

l-05 r,155
5_625,873

3,480,882
10,300,066

2.t20,910
29.612.668 22.579.086

Dctails are sho\\,n in Annexure - A

32.2 Rrpair and maintcrancr

Office premises

Vehicles
Office fumiture, fixture and equipment

85,264

8,119,629
to.036,237

66s,030
6,508,758

5,44r,859

33. Other erpenses

Stafftraining
Membership fees. subscription and donalions
News papers, penodicals, leaming malerials etc

Recruitment expenses

Traveling, conveyance and hotel expenses

Enlertainment and public relation
Annual General Meeting expenses

Securily and cl.raning services
Sundry office maintenance

Other operational expenses

:]J- Provision for lozns,nd rdv,ncts

6.7%,191
6,094,354

t53,194
2,048,556

10,296,106
4,2t9 3A
7,208.407
5.836,267

22,t75,030
2,078,358

5.102,580
5.U6.822

t47,694
2,023,823

7,558,938
2,425.486
7.487,826
5,056,632
3,0t3.182

733 97ti

35. Provision for diminution in valuc of invcstmcnt

Provision for classified loans and advances

Provision Ior unclassified loans and advances

80,18 r,922
89.852.018

_______ll!IJIJ!0 _________2ll!2t!L

12,97O,276) r,08r,9r4Provision made for rnveshent in share

Provision made formarkinglo market on Go\4 securities
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__________12U!A!r t,081,9I4

lll S,ll ll0 12615.647

__________!!J9$q ____l!l!r,!!L

I1,394,388
86.r87,92 r

@-



Notc
Jrn ro Sep 30. 2018

Trk
3t:l.2ut 7

Ta ka

36. Provision tor dererred tax cxpense/ (income)

Expense on deductiblc temporary differences
Expense4income) on taxable temporary dilfercnces
Rcvaluation adjustmenl ol previous year ihrough delcrrcd iax

3,170,241

3.170,2.{l

37, Earnings per share (EPS)

Basic eamings per share has been calculated by dividing the basic cxminBs by the weighted avcrage numb€r of ordinary shares

outslandinB duringthe penod ended September l0,2018aspet lAS33 EarninEs per share

852,369

852,369

t.3l

Diluted Darnings Per Shsre (DtrPS)

No DEPS is requ,red 10 be calculated since there \las no scope tor dilution ofshare during the period under review

Septembcr 30. 2018

Taka

38. Net asset vrlue (NA\') per sharc

Net profit after tax
Weighted alcrage number of outstandjnB shares

Basic eaming pcr share

N.1assel
Weieited avemge number ofoulstanding shares

Net asset value (NAV) per share (Reslated -2017)

286,421,04t
2 t8, r60,816

219,538,313

218,i60,8t6
1.01

December Jl. 2017

Taka

1.196.965.961
218-160.8 t6

3,110,538,922
218,160,816

15.57 t1_26

39. N€t opcrating cash nons per share (NOCI'PS)

Net operating cash flows
weighted average number of outstanding sharcs

Nct operating cash flows per share (NOCFPS) (Restalql -2017)

,Ian to Seo f,o. 2018

Taka
Jan to Scp 30. 20r7

I8!

(695.17I.775\
218-160.8r6

(259,964,042)
2 r8,160,8t6

(1.19)(3.r 9)

d0. Evcnts sfter tl'e reporling ptriod

No other malerial event occuned after the reporting p€riod, which could malerially allect the amounts or disclosures in these financial

18



IPD(l Finxnrc l,imiied

tixed {ssets itrcluding lflnd, htlikling, furnilure and firlrre

Catcgory ofasset

Dc preciatr o-_ lmorlisal ron

Carrying

l0 SeDlember l0l8
Balanc€ as at

I Ja.ua^'2018

Disposal
dunng Balance as al

l0 Scplember 2018

Balancc as al

I January 2018

Charged

durins during Balancc as al

30 Scplcmbcr 2018

Buildins

Furnilure and fixture
Equipment and appliances

t29,240.000
20,922,500
50,806.187

62,704,654
106,105,477

21,496,542

25,723,364
5,235,546

14,921,380
212,860

4,t06,103
(3.158,025)

9.874.551

2,9t6,167
t,159,955

129.240.000

20.922.500
66.654.998

60.917,730
123.026.92b

21.709,442

4. t9 t,469
1E,0 t9,E63

t0,594.579
59,023.926
12,597,340

1.05 t.356
8.518,051

1. t62,265
u.423.375
2.E77,621

7.542.112

1,819,611

2. t96.9:15

5.112,824
1E.995.601

10,907,222

70,850.157

15.474.962

t29,240.000
t5.679,676
47.659,391

10,010,508

52,176,570
6.234,440

Ilil.nL( x\ xl l0 Srnl.nrh.r 2018 391.:175,360 46.095,150 94E.0rE 1,1.150,1175 !22,17t,557 121,471.177 79,632.668 12,58E.E79 I{1.{70.e6? 28t,000.5')0

Calegory ofassct

DeDrecirtion amorlisatron
Carryrng

3 I Deccmber 20 I 7
Balance as at

I Januan 2017

durins durins
Disposal
durins

lh! Dcriod

Balance a! at

3l Dcccmb€r 2017

Balance as al

Lanuary 2017

CharSed
during Balancc as al

I I Dccembcr 2017

Burldrng

Furnilure and fixlure
Equipment and appliances

129,2,l(r,000

20,922.500
31.r37.99E

54,639.506
E I,212.154
t6,398,750

26.308.000

9,517.231
28,O49.376

5,097,192

8.639,811

1,452.083
2,956,253

129,240,000
20.922.500
50.806.1E7

62.704,654
106.305,477
21,196,542

2,789.664
t5.900,574

26,492,739
47,121,9E2

9,612,071

t.401.805
-t 

.7 75.967

4.797.402
14.169,932

2,965,269

5,656.678

695.562
2,267.9a8

4.191.,169

18.019.863

30.594,579
59.021.926

12,597,344

I29,240.000
16.731,031

t1,786.314

32, 0,075

47,281.55 r

8,899,202

ll.04lt,l:17 191,475,.160BrlxD.t xs rl.ll DeemIrr 2rl]7 .t.]5.55t.t 08 68,9?2,399 101.9J7.0.]0 Il.l10,375 8.620.2211 l2{,{2r.tt7 26,..0{lt.l8l

I Jan 2017 .31 l)et 2017
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IPDC Fin"nc€ Limited

R.concilixlion ofNer Pronl wiih Cash Flows from Optr|ting Acrivities

Jao to Sep 30.2018
Tak!

.lan lo Sen 30. 2(ll7
TaknFor the period

Net profit Irfter lar

Changes in operating assets snd liabilitics
(lncrease)/Decrease in tnans and advances to other banks

(lncrease/Decreasc in lnans and advances to customers

(lncrease),Decrease in Other assets

Increasd(Decrease) in Deposits from other banks and financial inslitutions

Incrcasd(Decrease) in Deposils from customers

Incrcase/(Decrease) in Trading liabilities
Increasc/(Decrease) rn Payablc and accrued expens€s

Increase/(Decrease) in Interest suspense

Increase/(Dccrease) in Other habrlitics
Paymenl of Corporatc tax
Cosh rcceiwd/(paid) fto operuting assets and liabilitiet
Net ush ftom operaling acti|ities

1,058,587,020 678.916,897

(228.625-716)
(1,754,058,795)

106.649 .0',72

(12,445,631,099)
(19,565,026)

1,240.000,000
7,0t6,607,179
r,208,826,818

(4,900.159)
9,492,187

102,390,507
( r32.748.418)

______1!2!,!LlJlir ______eqfE ql2l

2ll6,l27,0Jt 219,538,313

Adjustments for non-cash il€ms:
Addr Depreciation cxpenses

Addr Provision for loans. advances and investmenls

l-€ss Gain on sale offixcd assets

Add(l,ess): Accrued expenses

Add/(l,ess): Ac€rued incom€

Add,/(Less): Provision for Current Ta-x

Add,/(l€ss): Dclcrred Tax

29,632,668
167,061,664

(r,987,660)

313.999.031
(55.751,602)

256,031,63r
3.170.241

22,519,086
98,664,223

(5,999)

210,851,208
(2 r,933,082)
148,370,719

852.t69

t 7,051,060
(5,1r2,604.061)

(60,576,999)
501,887,500

3 .442.721 .051
(335,572,866)

20,0r8,902
107,055,923
94,586,405

(938,880,919)
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