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IPOC Flnancs Umltod

Profft and Lo.3 Account (Un{udlt!d)

For th. qu.rter €ndod 31 March
@12 2010

L63ri Inld.sl paid on doposits and boroti/in$,etc.

Comml3slon, exchang€ and broke€g€
Olh.r op€raling ancom.
Tot l op.Etlng Incom€

R6nl ldes, insuranc., 6l6ctioity, etc.

Poslag€, sl.mp, lelecommunications, Btc,
Stslionery, pdntang, rdv6ni!€mlnrs, 6tc.
Ma.aging Direclois !.|ary end rllowanca3

D8pt.clalion and lepair ot a3sets
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IPOC Fln.nco Llmitod

Cash Flow St tement (Un{udlbd)

Fot tn. qua4er .nd.d 3'l larch
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IPDC Fln.nce Lknited

St t rnent of Cheng.! in ShaFhotdors. Equiry (Un{udiGd)
For th! quarbr ond€d 3'l fa.cn 2017

Parliorlats Paid |lo caoital
Share

pr6mium
stat!lory
t9!!ry9 e44!Sg Ielsl

Balan6 as al 1 Janua 2017
Surpluv(detid) on account of revaluation ot ass€rs
SuQlus(dsfcd) on account of revaluslion of inveslnenis
Defered tax liebiliv
CurBncv tEnslation dif f€rcnces
N€t gain4l6ss) nol recognised in the protit and toss account
Net prcrit hr lh6 quaderended 31 March 2017
Oividend
lssrlance of bonus sha.€
lssuance of sha6 capatal
Appropdalion dudnq ule oedod

1,515,005,670 167,014,000 393,375,601 124,501,939 575,216,409

62.955.A22

2,775,113,619

62.955.A22

Balancc .. .t 31 larch 20.17 1,5,t 5.005.670 167,0t4.000 393.375.601 'r 24.501 .939 634.172.23,1 2,8:t8,009.44,1

Balance asal 1 J3nuary20'16
SuDlus/(d6ficit) on ac-count of revaluation of ass€b
SuQlus/(deftcit) on account of revaluation of investnenrs
Defened tax liability
Curenq translation diffe€nces
Net gain{loss) not.e€gnised in hs proft and toss accounr
Net prcfl for tho quader and€d 3'l Marct 2016
Dividend
lssuance ol bonus shar€
lssuance of share capital
ADoroDriation du no lhe oedod

'1,262,544,730

252,500,940

1e7,0'14,000 332,75E,2E9 127,046,739 *"-n:*

60.391.651

(252,500,940)

2,47,t,611,858

60.391.651

Balanco .. .l 3'l Merch 2016 r.515.005.570 167.014.000 332,758.289 't27.086,739 393.1 38.8.t I 2.535.003.509



tPDC Ftnanco Llmlted
Notes to the flnanclal statements (Un.audlted)
aa at and for the quarter ended 3l March 2017

1. Roporting entity

1.1. Company profile

With a mandate to promote economic growth in the country, IPDC Finance Limited (Formerty named
as Industrial Promotjon and Development Company of Bangtadesh Limited) hereinafter also referred
as "IPDC" or the "Company" was incorporated in Bangladesh in 1961 as the premier private sector
long term lending institution with the Registrar of Joint Stock Companies and Firms, Ohaka. The
Company also registered its€lf as a financial institution under the Financial Institutions Act, 1993 on 7
February 1995. The registered office of the Company is situated at Hosna Center (4th Floor), .106

Gulshan Avenue, Dhaka, Bangladesh. The Company became a listed company on 3 December 2006
with both the Dhaka Stock Exchange and the Chittagong Stock Exchange in Bangladesh. The
Company has nine bEnch offices located at Gulshan, Dhanmondi, l\4otijheel, Uttara, Chittagong,
Narayangonj, Bogra, Gazipur and Sylhet.

1,2. Nature of business ot lhe Company

The Company specialises in providing long term and shod term financing, project financing, lease
financing, channel finance, work order finance, mortgage finance, equity financing, syndication finance
and Small & Medium Enterprises (SME) financ€. ln 2006, the Company atso started retail business to
increase its activities in retail segment.

1.3. Baals of Reporting

The financial statements for the quarter ended 31 March 2017 have been prepared under historical
cost convention iollowing accrual basis of accounting and based on Bangladesh Accounting Standard
(BASI U: lntein Financial Repotting, Securities and Exchange Rules 1987, Regutations issued by
Bangladesh Bank and otherapplicable laws and regutations.

1,4. Accounting policios and mothod ofcomputalions

For preparing the quarterly financial statements, the accounting policies and methodg in consistent
with those used in the financial statemenls prepared for the year ended 31 Decernber 2016 have been
followed.

1.5. Poat Ealance Sheet evonts

All material events occurring after the balance sheet date have been considered and
necessary, adjusted for or disclosed in note no. 37 ofthese financial gtatements.

1.6. Roundlng off and nrarEngement ot flgutoa

Figures have been rounded off to the nearest Taka and 2016 figures have
reclassified/rearEnged, wherc necessary, to conform to current period presentation.

been
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7.347.155

-1gg9g9-_19@9-_.ll!t!Et{Ig__1!19!99!29_
olliE y 3h3E p.ld up h o.h .rld 12s,7t9,167 qlh.ry

-----llg!9!tgl_______l!9p!!.{a__-_____1,!!2.!9!^9i9_______lj!2.!gg:!9_

---ltll!99,!I9--:.::!,!99429-sn.dpd um 

-$@----_!g9]1gL
stuG pFmiu n asaimt 260, 1a0 n !ob.r (d ordiM Dr shq@ i..u.d In 20oa .nd 1390,000 n ufrb.r ot o.d inrry 3h.83 i3!u.d

'n 
20c€ @ Tk 1oo p.r shr6 '. .l qu.tur.nrt d 31 l&Eh 2017 tut^unb.r or 3h.6 Ndd b.1s,7o1,1oo @ Tk lo p€r

$s $ $3 comp.ny clr.t.d th. dromin.iion of.h.r6 tFm Tk. 100 io Tk. 10 .*h i. 2011 t. @m9ti.E sith lh.
8..€r.d€.h Sdriti6! ..d Erchi9. Cdmistont odr nufib.r SECTCMRRCDT2oo9-lavlOo !r!.d i5 S.pbhb.r 2011.

Th. €nFis oa th. @mur.tF ba.E oa smJbry |w .. Eqli€d by !€dirn I o{ rh. Fii.n i.| In.t'rnds Act t99t
.rn i.aur.lio. 4{d) ..d 6 ol th. Fin.d:id |m!.urbn R.!ur. .n., I lga.

TEnrl€rEd rEm pi!ft d0.ino t|. y..r

400,000,000 odinary 3haF. ot T.k. 10 scn

l..u.di .ob.crlb.d .nd tufly ,.ld up
151.500,5€t (201€: 151,500,567) odin.ry sh.@ (d Tk 10 doh

P.id up 6Fid € .r 31 M.Rll 2017 i! m!d. up ol25,7o1,4OO
.hG d|Fr{h i$6r.t boou. .h.6.

'lzl P.ld !r.!Dtt toath.cmp.itt h.|dn tblos

AC. Kh.n Fund aor Eonomrc O.v.torfr.nt (TXFED)

Gowmmdr or th€ Perl. . R.pubtic ot B.not.cbrh (coA)

----___L9]li$:!_ ________$4gLZq
--______-t-9241,3?9_-_____IEUJ4!EL

---------39,!lz,g1
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16. A...L onlu.td em
O!.i|rc b.a.iE
R.tnrd6 dft dF F.r

r4$rr d d6.!d t tlhlaltto.MluL. |F.E6 hli*tja
tM.trtd !r lLbltv d l.nd tuludcn

lild F.ft dbrdrq !r F.rdft.b.rftft.y |qt
L..F ol lds drE

6.ak.d frx! iBttudfr.

i2a,6oi,eoa

------------------------12.$!,!@Ltzaol.a!t

lPoC Fh.E Linibd dn. ml orb tilp.rV (@Mj.fl .p.o hdudhc or trU4) r.r t!. ff uF .. ofi€ pEmtn
.hdn d 8@. cdnr (anr nod), 10a Gubhr amF, DlIt . ThL p€odrysl Ew&.d.tttr hl!. in enrrnd lih
a SL: M. Aet.N EiM drdr r.qd6 r.adi r/dr.!on ot p.rp.iv b .aD fi.i dr vds dt .b ffit

tn tlFry E fttr odo.d 5 266 rd .tE [n .!nl|od d!r!- 5d( pb h lqt id ..br mic( - . Dd
dn nr rsd.a !l Bad.t 0h.!.. ot pDC F|!.p Lhtad, tbd. v..t Cbdndy a Co (HvC) - p.!b..ac!-,
qula.d rdry hd oducad !N d!flr ol du.n6 t. d.bfihhc nN ta hls ot !N P|DF.rr, $an h-eLqailt dir.y.d t, mra.mrn ft.lB!..:ine In t' |hd.at. ot 2014 .it . !.t c .dQnd h nr B@rd.

,1.

aza66.az,
(3o,6tzsta

- ______143.!4gE

-tl'.!t!4--gll4!_

--------'-E r--------ffif,t
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For tn. qu.rl* 6d.d l,l Mr@h !l!!
?!17 ?!1!

t&

hl..Er o b.r f..B
hhr!.t6 rollc lrm loi
InE!.t d .rErt bm b..
hE*r d drnFl fFE
|nr..sr d ns!.c. ft'.@
Inrcr d sEd Bnir b.n

hia€.t oi a.nond ldn

rnbErt i'sm. m b.r.n6 sit| 6md b.nk! md in.ncld i..mulonr
tniaEst d fuod d.po.lt
Ini.6rl o @highl .nd tu.lry pl@fi.nt!
lirlFll 6 sTo .@{.tr

rtt r.tt p.ld d d.C6lL .id bdr*nta .la

IntrEi.4.ri4. d bm d.ro.it
hhsr €&.is. o bonwlnc.

InLE.t .4.n... on horbwln!.

InisE3t .ra..$. oi .hon i.m len
Ini.F.l @.n8. on loo i.m to.i
rii.F.t o9.n$. on qll bormino!
InEFsl .'9.n$. on b.nt os.dElts

F@idn b.nh ..d nnmer in.riMim3
InB6l oq..s d ld{ bd ItE .a q€(,it

9!Y!q3!4i0so!
Dividond in@@ o. @nul.tiw pEi.Er ah.F.
Dttd€nd li@m o.li .d!h.6
Dtid.nn in@m o. un.ll.Ld .had

te,l

3t7,!62,120 til.t5a,295

hi.€.| i6m. on Govt lE.ury bonds
rnEFst inM. d 6rpoo!. bond.

c€pitd 0.h oi {1. .t lii.d .n3E.

2i. CotMa.lon, dcn na. .d bltong.

App6ie.l, Larlblry .n]!y ts .nd dM.ntiiio L..
R4flctdnc@tu 1 i...

22 OtntoF..dlg Inm
Itu.r.r C.i€/.d,. ol b...d .t!.13

G€in(l€) ..1. oi nFd ..!.b

__-__zi!qZ9l__________3!!g!!!-

_llpq4 __________!.!?!.9!L&-.-!try.

7,200
239,900 142.300

3,9:B.a:t0 4.23c.r2a

--___l!!.!9!-____________1!!&!_

_____-___19J9!r9L__-?!!eJg!_

-!4,8!,9SL-_tgr!eg_

____!l!!J?r ,s, 3ro

:"i 1'656'015

15,332,37a 6.356.906
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For 0r. aurtr.nd.d !l [.rci T.k

tgl!
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tu(t r.+ lr!'|E,.rrtuq,.c.

U0lr.. - d.didry, Cs, uE .tc,

b$l .bomt @nft6, .G.

b!.,.t no *smbd.a,-q

tldo0y, prldrr, .dqt ..rio 6.

P{llctt jd .ds|rdndt

||nttt dftr./: ..hy .nd .tbsnca.

CdFt'. dtt{ft.t lo tsl&r tun

llononrlum tor.brldhg m6dne
h.5..d .9.8 to..brldlne mdrt

-cJ44tL-...,,49q4L
125.14

tlitoe€ 5111a1?l,*1 ,ll9,l0o

----------11949-------------!!!Jg-

-l|ltl$L-glgt1311,172 5ait,aas

1to.ooo
!t.06 ""y

or*!rt66|trrbtu-b.rbdhcth.nF.airatdrn Sdttt EerFcofillt rilardrcmn|t. €dr dh.5.n |lfl|kd TL t,00O F. n .i|le lr erLs rih 6.iCt d..6 B.nkt OF|M dqJ|r Mbd t3 .id @ .t tit ltol&ff!.. 20lt In di&n, - F ldict nN CdFry .lF b-n ttulttr, @noddoi .rn oOFr r*!d d6 ot
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tor rh. au.rr.. md.d !1 x.rcn
2!1!?91t

31. D.r@l.d6.nd rp.k ot.r.t
D.P@hiion 0d lmonjEton
Rop.n .nd m.inb..@

sl.t D.pEl.don .nd sord..ton

FumituF and tulu6
EquiDmnl .M .prl...a.
a@ur ing .orb*€6

D€i.i . aF .hom in Ann.xuE . A

!1,2 R€pdr.nd n.lnt mnc.

orf€ runiuE, ftdlE ..d .quipnit

M€mb.Bhip 166. .ubEi pnon rnd dd.ron.
NM pap.B, p.riodiel!, l..mt.c nat ridts .b.
Reruitm€.i dp.n$.
T6wring, @v.yaM ..d hor.l dp€nc
EnGriai.mont .nd publlc Fl.0on
Annu.r G6n@l M..lii! .rFn..t
S@rity&d d.*i.C ENk!.
Slndry oir6 m.hbi66
Oth€r op6Etdd oo.ns.

6,935,334 5,062,87731' ___________lt!191l_-___1,!g!!a

-ll!g!iE-._999t!!9_
439,122

3,070,246 2.361.275

________l@99_____________!99.999-..-!.!999---tgE?g_

5s2,656

__________lf 3243_ _-__-]ztL
--_139.!!--!tsl!t1

trtl.bn f.r brn. .nd .annd

PEvigion idr d.i.ilt.d lqn! ..d rdv.i€3
Pbi.ion ior un k.rili.d ldn. sd .d4'm

Povllon ror dhl.udon h Elu. of ha.tn.'n

Pdi'i6i m.d. rtr i.v.rt n..n in .h.€
Pbvbio rud. t* ru*lnC to mri(d o. covr @ri!.r

PErLb.fo. d.tn d Lr.rp.r./{lEo@)

6F6ns d d€du.rid. !frpdry ditioBtlc
€4sr..4i.@n.) d hrbl. t mpoE.y dir.El€
R4llualion adju.tn.r ol pBvlou. y!.r t|o4h d.r€rFd t t

l,|.a.97ll

34,

B.stc..minos F.hro h.. b..n 4l@lrH by dividing tF bolc..min$ by lh€ sohbd asr4.
.ha6 out iandi^C duiin, th. qunt . ond.d 31 M.Eh 201? .. p.r BAS 33: E nl46 p€r srD€

N.rpFft.ndbr 82,ts5,322
w.igrri.d awac. dmb{.t dt t ndinc !h.@

txr!Ld E.mrncr P.r sh.D {oEPa}

No DEPS B EquLBd 1o b. elcul.Ld .rne tn.6 Ms no @p. ts dluton or th.6 duaho lh. p.nod u..bl ai€w.

Ev.r!t! .n rlh. rponhg p.rlod

No ots n3b'i.r €6r .@n d r{td m. Gpodng pdrod, rhrc[ 6u dl*rotuEs in fB*

------------!!!3?!-_________-1!9rrL
11,220.i32
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IPDC Financ. Lhltod
tbt i|3 st t rxnt ot other invo.tnontt

Annaxurc - A
Figures in Taka

31 Oec6mb€r201631 Marcn 2017

Ca$
Elc

Ma*etvalu6
Iele

9e{ Market valus
Isls lda
7,000,000 4,305,000

_-____1499.q9L ___!.3q5.AqL

't,500,000 1,500,000

In odlnary $ar€! . quot d
Aanglsdesh Electridly M6ter Co. Lrd.

In odlnary.h.6..unquoied
Qu.lily Feeds Ltd.
Allian€e Bags Ltd.

In rcdoemabla pr.fersrce sharc.

Confidence Salt Ltd-
Summit Powar Comprny ld.
ACI God.ej Agrcv€t Private Ltd.
Summit Baftd Pow€. Ltd.
Summil NaEysnganj Power Unit ll Ltd.
Star C€€mics Ltd.

lmpress Newt€x Conposite Tenfl€s Ltd.
MulualTrusl B6nk Lld.

7,000.000
7.@0.000

1,500,000 1,500,000
3,000,000 3,000,000 3.000.000 3.000.000
4.500000 4_500.000

4,000,000
2,265,346

100.000,000
100,000,000

2,265,346

100,000.000
100,000,000

4.500.000

4,000,000
2,265,345

100.000.000
100,000,000

4,000,000
2,265,U6

100.000.000
100,000,000

4.500.000

000 75.000.000

197,967,234 197,967.2U 197,967,2U 197,9€7,2U
75.000.000 75,000,000 75,000,000 75,000.000#r*ffi'-#i-iffi

1e

@



IPDC Fh&6 Llnld

Flr.d &.6 In ludlry L.d. b{lldl.g, tumltsF .nd irtuD

tu,a22,aoo

31,212,354

2,76e.66. u'iw - ",ru,ir, '?.?"2:.T"
15,900,57,1 1,694,570 - 17,59E'14 23.$3.atr
x,a*2,749 1,10a,360 - 27,@1,599 27.037,907
47,121,964 3,079,2,16 - fi,2O1/2X 33,179,323

2,111,411
2,153,502

, t29,240,000
1,394,332 2,7A9,61 13,132,336
5,156,ft4 a,010,000 15,s00,574 17,237,424
2,076,341 1,760,056 26,192,739 2AJ16,767

10,047,717 2,071,44 47,121,9a2 34,0€0,372


