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Report to the Board of Ditectors of IPDC Finance Limited
on utilization of fund from the proceeds of Rights Issue

We have performed the procedures agreed with IPDC Finance Limited and enumerated below with
respect to the utilization of fund from the proceeds of Rights Issue of IPDC Finance Limited as at 30
September 2019, set forth in the accompanying schedule. Our engagement was undertaken 1n
accordance with International Standards on Related Services (ISRS) applicable to agreed-upon
procedures engagement ensuring compliance with Bangladesh Securities and Exchange Commission
(Right Issue) Rules, 2006 and its related rules, regulations, guidance and other interpretations relating
to the certification of “utilization of fund from the proceeds of Rights Issue”. The procedures were
performed solely to assist you in evaluating the validity of the utilization of Right Issue proceeds by

IPDC Finance Limited against the following criterions:

a) Whether Rights Issue proceeds have been utilized for the purposc/ heads as specified 1n the
Rights Share Offer Document (ROD);

b) Whether Rights Issue proceeds have been utilized in line with the conditions of the
Commission’s consent/ approval letter for the Rights Issue;

¢) Whether utilization of Rights Issue proceeds have been completed within the time schedule/
implementation schedule as specified in the Rights Share Offer Document (ROD);

d) Whether utilization of Rights Issue proceeds is accurate and is for the purpose of the
Company as mentioned/ specified in the Rights Share Offer Document (ROD);

¢) Whether assets have been procured/ imported/ constructed maintaining proper/ required
procedure as well as at a reasonable price as applicable; and whether Auditors’ Report has
been made on verification of all necessary documents/ papers/ vouchers in support of

utilization of Rights Issue proceeds making reconciliation with Bank Statement.
We report our findings below:

() With respect to item (a) we found that Right Issue proceeds have been utilized for the
disbursement of loans in Retail, SME and Corporate segment as per purposes / heads specified in the
right share offer document.

(i) With respect to item (b), nothing has come to our attention that causes us to believe that IPDC
Finance Limited has not utilized the proceeds of Rights Issue in accordance with conditions of the
BSEC’s consent letter No. BSEC/CI/RI-117/2018/372 dated 29 May 2019.

(iif) With respect to item (c), we found that IPDC Finance Ltd. is utilizing the right issue proceeds as
pet the time schedule /implementation schedule specified in the rights share offer document.
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