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Rcport to the Board of Dircctors of IPDC Finance Limited
on utilization of fund from the proceeds of Rights Issue

We have performed the procedurcs agreed rvith IPDC Finance Limrted and enumerated bclow with

respect to the utilization of fund from the proceeds of fughts Issue of IPDC Fhance Limited as at 30

Septembcr 2019, set forth in thc accompanying schedulc. our cngagement was undertaken in

accordancc with Intcrnational Standards on Rclatcd Serviccs (ISRS) apphcablc to agrecd-upon

proccdures engagement cnsuring compliancc rvith Bangladcsh Securities and IJxchange Comrnission

(R-ight Issuc) Rules,2006 and its related rulcs, regulations, guidance and othcr interpretations relating

to thc certifrcation of "utfization of fund from the procccds of fughts Issue". The procedures were

performed solcly to assist you in evaluating the vatrdrtl of the utilization of Pught lssuc proceeds by

IPDC Finance I-imrtcd against the following critcions:

a) whethcr fughts Issuc procceds havc been utilized for the purposc/ heads as specified in the

fughts Sharc Offer Document (ROD);

b) Whethcr Rights Issue procecds have been utdized in Lne with thc conditions of the

Commission's consent/ aPProval letter for thc fughts Issuc;

c) rJThether utilization of fughts Issue procceds havc been completed rvithin the nme schedule/

implementation schedule as spccified rn the fughts Sharc Offer Document EOD);
d) Whether utilization of fughts Issue proceeds is accurate and is for thc purposc of the

Companv as mentioned/ specihed in the fughts Share Offer Document S.OD);
e) Whcther assets have been ptocured,/ lmported/ constructed maintaining propcr/ required

procedure as wcll as at a reasonable pricc as applicable; and vhether Auditors'Report has

been madc on verification of all neccssa8' documeflts/ papers/ r'ouchets in supPort of

utilization of fughts Issue ptocceds making teconciliation with Bank Statement'

We report our findings below:

(, \7ith respect to item (a) rvc found that Rrght Issue procceds have been utilized for the

disbursement of loans in Retail, SME and Corporate segmcnt as pel Pufposes / heads specified in the

nght share offcr document.

(1i) !7itf1 respect to item (b), nothing has come to our attendon that causes us to believe that IPDC

Finance Lrmited has not utilized the proceeds of fughts Issue in accordance with conditions of the

BSEC's consent letter No. BSEC/CIIRI-I17 /2018/372 dated 29 N{ay 2019.

(ri, With respect to item (c), rve found that IPDC Financc Ltd. is utiJizing the right issue ptoceeds as

per the time schedulc/rmplementat.ion schedule speciflted in the rights share offer document.
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6) Srith respcct to itcm (d), nothing has come to our attcntion that czuses us to believe that

utilization of fughts Issuc proceeds is not accuratc and not for the purposcs of the company as

mendoned in thc right sharc offer document.

(, with rcspcct to item e), we havc not found any evidence suggcsting that the company has

procured/ rmported or constructed any asscr through ut izing the proceeds of fughts Issue. It should

t" .rot"d that as pcr fughts Share Offcr Document (R.OD) no such expenditure was planned by the

Management of the company. And rvc arc issuing ouf fePoft based on verification of all neccssary

documents/papers/ vouchers in support of utilization of fught Issue proceeds making reconciliation

with Bank statcmcnt.

The Company,s status ofl utilisation of the proceeds from fughts Share Issue as at 30 Septemher 2019

is shorvn in Schedule - A.

The aboYc procedurcs do not constitutc eithet an audit or a review made in accordance with

International Standards on Audrt-ing (IS,.\s) or International Standards on Review Enggements

(ISREr.

Had we pcr{ormcd additional procedures ot had rve performed an audit or review of the financial

statements in accordance rvith International Standards on Auditing (ISAs) ot Intemational Standards

on Rer.ierv Engagcmeflts (ISRFls), othcr matters might har.e come to out attention that would have

been reported to you.

our report rs solell for the purpose set forth in the fust patagraph of this report and fot your

information and is not to be used for any other purpose or to be distributed to any other panies.

Dated: Dhaka
tS Octobct20fit{-z

Snehasish Mahmud & Co
Chartetcd Accountants
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Schedulc - A

DECI-ARATION

IPDC Frnance Limitcd has issued additional share capital in thc fotm of rights issuc of 117,806,840

Ordinary Sharcs of Tk. 10.00 each at an issue price of 1'k. 12 zr,rJ the fund utilisation of said fughts

Share as of 30 Septcmbcr 2019 is as follorvs:

Purposc

As per Rights
share offer

document (ROD)
(Tk.)

Disbursed till
date
(Tk.)

Balance
(rk.)

Disbursement of loans in Rctail
segment

400,000,000 221,291,304 175,702,696

Disbutsement of loans in SN{E

segmellt
.100 (XX) (xx) 396,7s0,s78 \ 1tq J-))

Disbursement of loans in Corporate
segment

613,682,0{:}0 600,000,000 13,6132,080

Total 1,41i,682,080 1,221,047,$82 192,634,198

Chief inancial Officct (CFO) Com Secretary Dircctot
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Dated: Dhaka
l5 October 2019
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